Mahesh C. Solanki & Co.

Chartered Accountants

Examination Report on Restated Consolidated Financial Statements

To,

Laxyo Limited (7, ormerly known as Laxyo Energy Limited)
Plot No. 2, County Park, Mahalaxmj Nagar, Mr-5, Vijay Nagar,
Indore - 45201 0, Madhya Pradesh, India,

Dear Sirs,

We have examined the attached restated consolidated financial statements of Laxyo Limited (Formerly
known as Laxyo Energy Limited) (hereinafter referred as the “Company” or the “Issuer™) and its
subsidiary (the “Company”), its subsidiary and its associates and joint ventures together referred to as
30, 2025, March 3 1, 2025, March 3 1, 2024 and March 3 I, 2023, the Restated Consolidated Statement of
Profit and Loss (including other comprehensive income), the Restated Consolidated Statement of Changes
in Equity, the Restated Consolidated Statement of Cash Flows for the six months period ended September

meeting held on March 19, 2026 for the purpose of inclusion in the Draft Red Herring Prospectus
(“DRHP”) proposed to be filed with the Securities and Exchange Board of India (“SEBI”), BSE Limited
(“BSE”) and National Stock Exchange of India Limited (“NSE™) (collectively, the “Stock
Exchanges™) in connection with jts proposed Initial Public Offer (“IPO™), prepared in terms of the
requirements of:

(a) Section 26 of Part I of Chapter I1I of the Companies Act, 2013 (the “Act");

(b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements)
Regulations, 2018, as amended ("ICDR Regulations"); and

(¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of
Chartered Accountants of India (“ICAI”), as amended from time to time (the “Guidance Note™),

The Company’s Board of Directors are responsible for the preparation of Restated Consolidated Financial
Statements for the purpose of inclusion in the DRHP/RHP/Pt‘ospectus to be filed with SEB] and Stock
Exchanges and Registrar of Companies, Madhya Pradesh, in connection with the proposed IPO. The

Statements,

The respective designated partners of the entities included in the Group and of its associates and joint
ventures are responsible for designing, implementing and maintaining adequate internal control relevant
to the preparation and presentation of the Restated Consolidated Financial Statements. The respective
designated partners are also responsible for identifying and ensuring that the Group and its associates and
Jjoint ventures complies with the Act, the [CDR Regulations and the Guidance Note.

(a) The terms of reference and terms of oy engagement agreed upon with you in accordance with our -
cngagement letter dated October 25, 2025 in connection with the proposed IPO of equity shares
the Issuer;

803, Airen Heights, PU-3, Scheme No. 34, Opp. Malhar Mega Mall, A.B. Road, Indore - 459 010 (M.P) India
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(b) The Guidance Note also requires that we comply with the ethical requirements of the Code of Ethics
issued by the ICAL

(c) Concepts of test checks and materiality to obtain reasonable assurance based on verification of
evidence supporting the Restated Consolidated Financial Statements; and

(d) The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely
to assist you in meeting your responsibilities in relation to your compliance with the Act, the ICDR
Regulations and the Guidance Note in connection with the IPO.

4. These Restated Consolidated Financial Statements have been compiled by the management from:

(a) the audited special purpose consolidated financial statements of the Group as at and for the years
ended March 31, 2024 and March 31, 2023, in connection with the proposed IPO to be restated and
presented previously audited IGAAP financial statements in accordance with Ind AS considering
transition date April 1, 2022, prescribed under Section 133 of the Act and other accounting principles
generally accepted in India (the “Special Purpose Consolidated Financial Statements™) which have
been approved by the Board of Directors at their meeting held on March 19, 2026.

(b) The audited consolidated Ind AS financial statements of the Group for the year ended March 31, 2025
prepared in accordance with the Ind AS, prescribed under Section 133 of the Act and other accounting
principles generally accepted in India (the “Consolidated Ind AS Financial Statements™) which have
been approved by the Board of Directors at their meeting held on September 18", 2025.

(c) theaudited special purpose consolidated financial statements of the Group as at and for the six months
period ended September 30, 2025 prepared in accordance with the Indian Accounting Standard (Ind
AS), prescribed under Section 133 of the Act and other accounting principles generally accepted in
India (the “Special Purpose Consolidated Financial Statements™) which have been approved by the
Board of Directors at their meeting held on March 19, 2026.

The Special Purpose Consolidated Financial Statements and the Consolidated Ind AS Financial
Statements are collectively hereinafter referred to as the “Audited Consolidated Financial
Statements”.

5. For the purpose of our examination, we have relied on:

(a) Auditor’s reports issued by us dated March 19, 2026 on the Special Purpose Consolidated Financial
Statements of the Group as at and for the six months period ended September 30, 2025 and for the
years ended March 31, 2024 and March 31, 2023, and report dated September 18, 2025 on the
Consolidated Ind AS Financial Statements of the Group and its associates/joint ventures as at and for
the year ended March 31, 2025, respectively, as referred in Paragraph 4(a), 4(b) and 4(c) above.

Our reports on the Special Purpose Consolidated Financial Statements of the Group for the six month
period ended September 30, 2025 expresses an unmodified opinion and includes emphasis of matter
paragraph which is reproduced as follows:

“We draw attention to the Note 1.1 of Special Purpose Consolidated Financial Statements, which
describes basis of accounting. As explained therein, these Special Purpose Consolidated Financial
Statements have been prepared by the Company for the purpose of preparation of Restated
Consolidated Financial Statements which will be included in the Draft Red Herring Prospectus in
connection with the proposed issue of Equity Shares of the company by way of an initial public
offering in accordance with SEBI (Issue of Capital and Disclosure Requirements) Regulations, 2018
as amended (“ICDR Regulations”). Accordingly, the attached Special Purpose Consolidated Financial
Statements may not be suitable for any other purpose and this report should not be used, referred to
or distributed for any other purpose. Our opinion is not modified in respect of this matter.”




Our reports on the Special Purpose Consolidated Financial Statements of the Group for the years ended
March 31, 2024 and March 31, 2023 expresses an unmodified opinion and includes emphasis of matter
paragraph which is reproduced as follows:

“We draw attention to Note 1.1 to the Special Purpose Consolidated Financial Statements, which
describes the purpose and basis of preparation. The Special Purpose Consolidated Financial Statements
have been prepared solely for the purpose of preparation of Restated Consolidated Financial Statements
for inclusion in the draft red herring prospectus (the "DRHP") to be prepared by the Holding Company
in connection with its proposed initial public offer (the "IPO"), which requires financial statements of
all the periods included, to be restated and presented under Ind AS. As such, the Special Purpose
Consolidated Financial Statements are not suitable for any other purpose other than for the purpose of
preparation of Restated Consolidated Financial Statements and are also not financial statements
prepared pursuant to any requirements under Section 129 of the Act. The Special Purpose Consolidated
Financial Statements cannot be referred to or distributed or included in any offering document or used
for any other purpose except with our prior consent in writing. Our report is intended solely for the
purpose of preparation of the restated consolidated financial information and to comply with SEBI
Communication and is not to be used, referred to or distributed for any other purpose without our prior
written consent. Our opinion is not modified in respect of this matter.”

6. The audit reports on the Special Purpose Consolidated Financial Statements for the six months period
ended September 30, 2025 and for the years ended March 31, 2024 and March 31, 2023, and the
Consolidated Ind AS Financial Statements for the year ended March 31, 2025, issued by us were not
modified and did not include any matter(s) giving rise to modifications on the financial statements as at
and for the six months period ended September 30, 2025.

7. As indicated in the audit reports referred above:

We did not audit the financial statements of a subsidiary and an associate/joint venture, whose share of
total assets, total revenues and net cash inflows /(outflows) and share of profit/ loss in its associate/
Joint venture, included in the Restated Consolidated Financial Statements for the six months period
ended September 30, 2025 and for the years ended March 31, 2025, March 31, 2024 and March 3 L,
2023 is tabulated below which have been audited by other auditors as set out in Annexure A, and whose
reports have been furnished to us by the Company’s management and our opinion on the consolidated
financial statements, in so far as it relates to the amounts and disclosures included in respect of this
subsidiary and associate/joint venture is based solely on the reports of the other auditors. In our opinion
and according to the information and explanations given to us by the Company’s management, this
financial information is not material to the Group:

(Amount in millions)

As at/ for the six | As at/ for the | As at/ for the As at/ for the
Particulars months period year ended year ended year ended
ended September March 31, March 31, March 31,
30, 2025 2025 2024 2023
Total Assets 27.30 29.61 12.80 Nil
Total Revenue 46.56 102.51 94,52 Nil
Net cash inflows/ .
(outflows) (7.33) 7.39 0.05 Nil
Share of profit/
loss  dn its 0.27 1.14 3.68 9.81
associate/joint
venture

8. These other auditors of the subsidiary and associates/joint ventures, as mentioned above, have examineg,_..-_;.
the restated financial statements and have confirmed that the restated financial statements: /Kf —,




(a)

(b)

have been prepared after incorporating adjustments for change in accounting policies, material
errors and regrouping / reclassifications retrospectively in the years ended March 31, 2025, March
31,2024 and March 31, 2023 to reflect the same accounting treatment as per the accountin g policies
and grouping / classifications followed as at and for the six months period ended September 30,
2025;

have been prepared after incorporating Ind AS adjustments to the previously audited Indian GAAP
financial statements as at and for the six months period ended September 30, 2025, for the years
ended March 31, 2025, March 3 1, 2024 and March 31, 2023.

9. Based on our examination and in accordance with the requirements of the ICDR Regulations, the Guidance
Note and terms of our engagement agreed with you, read together with paragraph 4 above and for reliance
placed on the reports of the other auditors as referred to in paragraph 7 above, we report that:

10.

(a)

(b)

(c)

(d)

The Restated Consolidated Statement of Assets and Liabilities of the Group as at September 30,
2025, March 31, 2025, March 31, 2024 and March 31, 2023 examined by us, as set out in Annexure
I'to this report, have been arrived at after making adjustments and regrouping / reclassifications as
in our opinion, were appropriate and more fully described in the Statement of Adjustments to the
Special Purpose Consolidated Financial Statements and Consolidated Ind AS Financial Statements
appearing in Annexure VII of the Restated Consolidated Financial Statements;

The Restated Consolidated Statement of Profit and Loss (including other comprehensive income)
of the Group for the six months period ended September 30, 2025 and for the years ended March
31, 2025, March 31, 2024 and March 3 I, 2023 examined by us, as set out in Annexure 11 to this
report, have been arrived at after making adjustments and regroupings/reclassifications as in our
opinion, were appropriate and more fully described in the Statement of Adjustments to Special
Purpose Consolidated Financial Statements and Consolidated Ind AS Financial Statements
appearing in Annexure VII of the Restated Consolidated Financial Statements; and

The Restated Consolidated Statement of Cash Flows of the Group for the six months period ended
September 30, 2025 and for the years ended March 31, 2025, March 3 1, 2024 and March 31, 2023
examined by us, as set out in Annexure IJ] to this report, have been arrived at after making
adjustments and regroupings/ reclassifications as in our opinion, were appropriate and more fully
described in the Statement of Adjustments to Special Purpose Consolidated Financial Statements
and Consolidated Ind AS Financial Statements appearing in Annexure VII of the Restated
Consolidated Financial Statements.

The Restated Consolidated Statement of Changes in Equity of the Group for the six months period
ended September 30, 2025 and for the years ended March 31, 2025, March 3 1, 2024 and March 31 5
2023 examined by us, as set out in Annexure IV to this report, have been arrived at after making
adjustments and regroupings/ reclassifications as in our opinion, were appropriate and more fully
described in the Statement of Adjustments to Special Purpose Consolidated Financial Statements
and Consolidated Ind AS Financial Statements appearing in Annexure VII of the Restated
Consolidated Financial Statements.

Based on the above and according to the information and explanations given to us and also as per the
reliance placed on the reports submitted by other auditors for the respective periods, we further report
that the Restated Consolidated Financial Statements:
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12,

13.

14.

(a) have been prepared after incorporating adjustments for change in accounting policies, material
errors and regrouping / reclassifications retrospectively in the years ended March 31, 2025, March
31, 2024 and March 31, 2023 to reflect the same accounting treatment as per reclassifications the
accounting policies and grouping / classifications followed as at and for the six months period ended
September 30, 2025

(b) have been prepared after incorporating adjustments for the material amounts in the respective
periods to which they relate;

(¢) do not contain any exceptional items that need to be disclosed separately other than those presented
in the Restated Consolidated Financial Statements in the respective periods and do not contain any
qualifications requiring adjustments; and

(d) have been prepared in accordance with the Act, the ICDR Regulations and the Guidance Note.

We have also examined the following Restated Consolidated Financial Statements of the Group and its
associates/joint ventures as set out in the Annexures prepared by the management of the Company and
approved by the Board of Directors, on March 19, 2026, for the six months period ended September 30,
2025 and for the years ended March 31, 2025, March 31, 2024 and March 31, 2023 , (in respect of a
subsidiary and all associates/joint ventures six months period ended September 30, 2025 and for the years
ended March 31, 2025, March 31, 2024 and March 31, 2023, this information has been included based
upon the examination reports submitted by the other auditors for the relevant periods as set out in
Appendix A and relied upon by us):

(a) Annexure V - Basis of preparation and Material Accounting Policies;

(b) Annexure VI - Notes to the Restated Consolidated Summary Financial Statements;

(¢) Annexure VII -Statement of Adjustments to Audited Consolidated Financial Statements;
(d) Annexure VIII - Restated Consolidated Summary Statement of Accounting Ratios:

(e) Annexure IX - Restated Consolidated Summary Statement of Capitalisation;

(f) Annexure X - Restated Consolidated Summary Statement of Tax Benefit;

(g) Annexure XI - Restated Consolidated Summary Statement of Dividend; and

(h) Annexure XII - Statement of Related Party Transactions of the Consolidated Entities.

We have not audited any financial statements of the Group and is associates and joint ventures as of any
date or for any period subsequent to September 30, 2025. Accordingly, we express no opinion on the
financial position, results of operations, cash flows and statement of changes in equity of the Group as of
any date or for any period subsequent to September 30, 2025.

The Restated Consolidated Financial Statements do not reflect the effects of events that occurred
subsequent to the respective dates of the reports on the Special Purpose Consolidated Financial Statements
and Consolidated Financial Statements mentioned in paragraph 4(a), 4(b) and 4(c) above.

This report should not in any way be construed as a reissuance or re-dating of any of the previous audit
reports issued by us and the Previous Auditors, nor should this report be construed as a new opinion on
any of the financial statements referred to herein.

- We have no responsibility to update our report for events and circumstances occurring after the date of the

report.




16. Our report is intended solely for use of the Board of Directors for inclusion in DRHP to be filed with
Securities and Exchange Board of India and Stock Exchanges in connection with the proposed [PO. Our
report should not be used, referred to or distributed for any other purpose except with our prior consent in
writing. Accordingly, we do not accept or assume any liability or any duty of care for any other purpose
or to any other person to whom this report is shown or into whose hands it may come without our prior
consent in writing,

For Mahesh C. Solanki & Co
Chartered Accountants

Firm’s Registration No.: 006228C
Peer Review Certificate No: 016526

\'.
CA. Rajat Jain
Partner

Date: March 19, 2026
Place: Indore
UDIN: 26413515CSCKNQO8477



Annexure A

Six months period ended 30th Relation Name of Auditor
September 2025
Laxyo Limited (Formerly known as | Company Mahesh C Solanki & Co.

Laxyo Energy Limited)

Laxyo Sanjay Bagdi JV

Subsidiary-AOP Firm

Arpita Chhajed & Co.

Laxyo SK Shukla JV

Associate-Partnership Firm

Purohit & Joshi

Laxyo Yolax JV Associate-Partnership Firm Arpita Chhajed & Co.
Laxyo Divine JV Associate-Partnership Firm Arpita Chhajed & Co.
Laxyo Mavani JV Associate-Partnership Firm Arpita Chhajed & Co.

Laxyo Jay Jawan JV

Associate-Partnership Firm

Arpita Chhajed & Co.

Laxyo MK Traders JV Associate-Partnership Firm Arpita Chhajed & Co.
Year ended 31% March 2025 Relation Name of Auditor
Laxyo Limited (Formerly known as | Company Mahesh C Solanki & Co.

Laxyo Energy Limited)

Laxyo Sanjay Bagdi JV Subsidiary-AOP Firm Arpita Chhajed & Co.
Laxyo SK Shukla IV Associate-Partnership Firm Purohit & Joshi

Laxyo Yolax JV Associate-Partnership Firm Arpita Chhajed & Co.
Laxyo Divine JV Associate-Partnership Firm Arpita Chhajed & Co.
Laxyo Mavani JV Associate-Partnership Firm Arpita Chhajed & Co.
Laxyo Jay Jawan JV Associate-Partnership Firm Arpita Chhajed & Co.
Laxyo MK Traders JV Associate-Partnership Firm Arpita Chhajed & Co.
Year ended 31° March 2024 Relation Name of Auditor

Laxyo Limited (Formerly known as | Company Mabhesh C Solanki & Co.

Laxyo Energy Limited)

Laxyo Sanjay Bagdi IV

Subsidiary-AOP Firm

Arpita Chhajed & Co.

Laxyo SK Shukla JV

Associate-Partnership Firm

Purohit & Joshi

Laxyo Yolax JV

Associate-Partnership Firm

Arpita Chhajed & Co.

Laxyo Divine JV

Associate-Partnership Firm

Arpita Chhajed & Co.

Laxyo Mavani JV

Associate-Partnership Firm

Arpita Chhajed & Co.

Laxyo Jay Jawan JV

Associate-Partnership Firm

Arpita Chhajed & Co.

Laxyo MK Traders JV

Associate-Partnership Firm

Arpita Chhajed & Co.

Year ended 31 March 2023

Relation

Name of Auditor

Laxyo Limited (Formerly known as
Laxyo Energy Limited)

Company

Mahesh C Solanki & Co.

\
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Laxyo SK Shukla JV

Associate-Partnership Firm

Purohit & Joshi

Laxyo Yolax JV

Associate-Partnership Firm

Arpita Chhajed & Co.

Laxyo Divine IV

Associate-Partnership Firm

Arpita Chhajed & Co.

Laxyo Mavani JV

Associate-Partnership Firm

Arpita Chhajed & Co.

Laxyo Jay Jawan JV

Associate-Partnership Firm

Arpita Chhajed & Co.

Laxyo MK Traders JV

Associate-Partnership Firm

Arpita Chhajed & Co.




Laxyoe Limited (Formerly known us Laxyo Energy Limited)
Annexure I: Restated Consolidated Statement of Assets and Liabilities
CIN: U40101MP2007PLCO19448

(All amounts in % millions, unless otherwise stated)

Particulars Notes eut At AL As at
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Assets
Non-current asscts
Property. Plant and Equipment 2 946.27 761.69 752.03 706.23
Right of Use Asscts 2a 49.64 - - -
Intangible asscts 2 0.04 0.0s 0.07 0.09
Capital Work in Progress 2b 1.93 - - -
Financial asscts . .
[nvestments 3 524 538 4.30 421
Others 4 270.27 156.31 166.93 125,53
Non-current tax assets (net) ] - - 0.62 0.62
Other non-current assets [ 0.61 0.63 081 0.93
Total non-current assets 1,274.01 924.06 924.76 837.61
Current assets
Inventories ;i 7 2376 18.57 28.84 -
Financial assets )
Trade receivables 8 259,80 148 10 53.62 135.67
Cash and cash cquivalents 9 134.32 8.86 337 2439
Other bank balances 10 118.24 83.16 7439 67.32
Other financial assets 4 62.40 129.39 88.29 5564
Current Tax Assets (Net) 3 6.22 2037 20.72 13.47
Other current assets [ 130.04 153.10 154 63 147.83
Total current assets 734.78 561.55 458.20 444.32
Total assets 2,008.79 1,485.61 1,382.96 1,281.93
Equitv and Liabilities
Equity
Equity share capital 11 15.04 15.04 15.04 15.04
Other Equity 12 649.25 58686 470,35 407.08
Total equity 664.29 601,90 485.39 422.12
Liabilities
Non-current liabilities
Financial Lia s
Borrow mgs 13 428.32 27271 23542 229.25
Lease Liability 14A 48.97 - - -
Other financial liabilities 14B 20547 212,19 209.23 139.11
Deferred tax liabilities (net) 26 2599 37.03 22.26 19.17
Other Non Current Liabilitics 15 - - 6.29 49.16
Total non-current liabilities 708.75 522.93 473.20 437.29
Current liabilities
Financial liabilities
Borrawings 13 434 80 258.04 22003 194.02
Lease Liability . 14A 3.00 - - -
Trade payables 16
Duc to micro and small enterprises 4.81 027 117 112
Duc to others — 5920 21.71 59.96 73.71
Other financial liabilitics 17 1a.n 46.38 60,06 114.15
'S . 1% 21.83 2932 B3.15 39.52
Total current liabilities 635,75 360.78 424.37 422.52
Total liabilities 1,344.50 883.71 897.57 859.81
Total equity and liabilities 2,008.79 1,485.61 1,382.96 1,281.93
The above Annexure should be read with Annexure V, VI and VI to the Restated Consolidated Financial Statements
As per our Examination Report of even date For and on behalf of the Board of Directors of
Mahesh C. Solanki & Co, Laxyo Limited (Formerly knewn as Laxye Energy Limited)

ICAI firm registration number; 006228C
Chartered Accountants

/

Rajat Jain Shreyansh Sharma ogesh Sharma %
Partner Whole Time Director Managing Director ‘Whole Time Director
Membership no.: 413515 DIN : 10042777 DIN: 01305085 DIN : 11319331
Place: Indore Place: Indore Place: Indore Place: Indore
Date: March 19, 2026 Date: March 19, 2026 Date: March 19, 2026 Datc: March 19, 2026
L]
Bhbinfika Sharma Rohit Shrivastava
Company Secretary Chief Financial Officer
Membership no: A72358 Place: Indore
Place: Indare Date: March 19. 2026

Date: March 19, 2026

7
o
Sl




Laxyo Limited (Formerly known as Laxyo Energy Limited)
Annexure 11: Restated Consolidated Statement of Proft and Loss
CIN: U40101MP2Z007PLCOI944S

(Al amounts in T millions, unless otherwise stated)

Far the six months period

" For the year ended For the year ended For the year ended
Particulars Notes ended Y . 9
¥ 5 ¥
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023

Income .

Revenue from operations 19 1.107.32 21105 1.743.09 1.33%.07

Other income 20 0.62 16.65 9.61 15.46
Tatal income L1444 2,127.70 1,752.70 1,353.53
Expenses

Cost of raw malerials. packing matcrial and consumables consumed 21 307.50 42745 336.05 35764

Emplovee benelit expenses ) .22 88.81 196.43 192.06 243.79

Finance Cost 23 31.20 51.52 3712 3291

Depreciation and Amortisation Expense L4 ) 4828 90.33 8110 79.74

Other expenses 25 57314 1.18%.26 1.021.47 570.55
Total expenses 1,048.93 1,953.99 1,667.80 1,284.63
Profit before tax for the period/ vear before expectional item 65.51 173.71 84.90 68.90
Exceptional Hem :
Cyber Fraud 25b ) - - (0.23) 2.68
Profit/(Loss) before tax for the periad/ year 65.51 173.11 85.12 66.22
Tax expense

Current tax 20 14.24 4240 1937 1153

Deferred Tax 26 (11.06) 1478 249 54
Total tax expense 3.18 57.18 21.86 16.96
Profit/(Loss) for the period/ year 62.33 116.53 63.26 49.26
Other compirehensive income

liems that will not be reclassific rofit and loss:

Re-measurements gains/ (losses) on defined benefit plans 0,08 (0.03) ooy
Income fax effect on above (0.02) 0.01 0,00

Tatal other comprehiensive Income, net of tax 0.06 (0.02) (0.00)
Total comprehensive income for the period/ year, net of tax 62,39 116.51 63.26 4911

Earnings per share - Face Value Rs. 10.00 per share 27 o

Basic (in Rs.) 1.43 2467 145

Diluted (in Rs.) 143 2.67 145

The above Annexure should be read with Annexure V, V1 and V1l to the Restated Consolidated Financial Statements

As per our Examination Report of even date
Mahesh C. Solanki & Co.

ICAL firm registration number: 006228C
Chartered Accountants

Rajat Jain
Partner
Membership no.: 413515
Place: Indore
Date: March 19, 2026

For and on behalf of the Board of Directors of
Laxyo Limited (Formerly known as Laxye Energy Limited)

Whole Time Dircctor
DIN : 10042777
Place: Indore

Date: March 19, 2026

W C Yo
hrétansh Sharma rmd~ = *

anaging Dircctor
DIN: 01305085
Place: Indore
Date: March 19, 2026

Mo

m

Company Seerctary
Membership no: A72358
Place: Indore

Date: March 19, 2026

jeshwary Sharma
‘Whale Time Director
DIN : 11319331
Place: Indore
Date: March 19, 2026

.ﬂ%

Rohit Shrivastava
Chief Financial Officer
Place: Indore

Date: March 19, 2026




Laxyo Limited (Formerly hiown as Laxyo Energy Limited)
Annexure 1I; Restated Consolidated Statement of Cash Flows
CIN: U40101MP2007PLC0O19448

(All amounts in T millions, unless otherwise stated

Particulars As at Asal As at As at
September 30, 2025 March 31, 2025 March 31,2024 March 31, 2023

Cash flows from operating activities
(Loss)/Profit before tax 65.51 173.71 85,12 66,22
Adjustments for: .
Depreciation and amortization expenses 48.28 90.33 B1.10 79,74
Interest and finance charges 31.20 51.52 3712 3291
Interest income (3.65) (5.23) 15.01) (2.83)
Allowances for Expected Credit Losses (Trade Receivables and Business
Advances) 082 - - 12.82
Profit Share from Joint Ventures (0.27) (1.14) {3.68) (9.81)
Pravision no fonger required written back - 0.21 {0.87) =
Sundry Balances Written Off* 515 1113 2.58 -
(Profit)/Loss on sale of property. plant & cquipment (net) (2.14) (6.11) 146 (0.71)
Unrealized forcign exchange loss (net) 0.81 5.86 2.60 10.01
Operating profit before working capital changes 145,71 320,27 20042 188.34
Changes in working capital
Increase/(decrease) in trade payables 3597 (33.09) (13.69) 3012
Increase/(deerease) in other liabilities (7.01) (61.12) 0.76 0.14
Increase/(decrease) in other financial hiabilitics 56,35 (18.23) 1344 41.74
Increasef(decrease) in provisions - - - (2.14)
Deerease/(inerease) in trade receivables (113.33) (92.69) 80.93 (69.76)
Deerease/{increase) in inventories (5.20) 10.28 (28.84) -
Decrease/(increase) in other assets 23.17 1.67 (6.68) 37.05
Decrease/(increase) in other financial assets (52.10) (41.57) (76.57) (24.79)
Decrease/(increase) in other cash and cash equivalents (35.08) (8.77) (7.07) (18.77)
Cash generated frem operations 48.48 76.76 162.70 181.93
Iacome tax paid (0.09) (41.44) {26.61) (12.96)
Net cash inflows from operating activities (A) 48.39 3532 136.09 168.97
Cash flows from Investing activities
Payments for property. plant and equipment and itangible assets (net) (231.33) (93.85) (128.34) (140.69)
Interest received 358 508 486 2.67
Profit Share from Joint Ventures ) 0.27 114 3.68 5.02
Sale/(Purchase) of Investment 0.13 (1.07) (0.09) (0.34)
Net cash outflow from investing activities (B) (227.35) (88.70) (119.89) (133.34)
Cash flows from Financing activities
Net Proceeds/(Repayment) of borrowings 33187 76.31 3217 (15.78)
Principal clements of lease payments 1.02 o - o
Interest and finance charges paid (28.47) (49.78) (37.04) (32.83)
Net cash inflow/(outflow) from financing activities (C) 304.42 26.53 (4.87) (48.61)
Net decrease in cash and cash equivalents (A+B+C) 125,46 (26.85) 11.33 (13.00)
Cash and cash equivalents at the beginning of the period/ year 8.86 3571 24,39 37.39
Cash and cash equivalents at the end of the period/ year 134.32 8.86 3571 24.39
Components of Cash and Cash Equivalents (Refer Note 10) {All amounts in ¥ millions, unless otherwise stated)

Particulars Acat 5"2"[:;;"’" 3 Asat March 31,2005 Asat March 31,2024 Asat Mareh 31,2023
Balances with banks - in current accounts 129.76 8.59 3033 2037
Cash on hand 4.56 0.27 53 4.02
Total 134.32 8.86 35.71 24.39

The above Annexure should be read with Annexure V, VI and VII to the Restated Consolidated Financial §

Note :- The Restated Consolidated Financial Statement of Cash Flows has been prepared under the indirect method as set out in Ind AS -7 specified under section 133 of the Act.

As per our Examination Report of even date For and on behalf of the Board of Directors of
Mahesh C. Solanki & Co. Laxyo Limited (Formerly known as Laxyo Energy Limited)
ICAI firm registration number: 006228C

.
Charterg; Is ot
CA Rajat Jain Shreyansh Sharma Yogesh S i RajeshwiTy Sharma
Partner Whole Time Director Managing Director ‘Whole Time Director
Membership no.: 413515 DIN : 10042777 DIN: 01305085 DIN : 11319331
Place: Indore Place: Indore Place: Indore Place: Indore
Date: March 19, 2026 Date: March 19, 2026 Date: March 18, 2026 Date: March 19, 2026

\ /ﬂ,\f\rk - E ‘%
B tka Sharma Rohit Shrivastava
Company Secretary Chief Financial Officer
Membership no: A72358 Place: Indore
Place: Indore Date: March 18, 2026

Date: March 19, 2026
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Equity Share Capital

Particulary T in millions
As at March 31, 2022 15.04
Changes in equity share capital during the year 2
As at March 31, 2023 e ) 15.04
Changes in equity share capital during the ycar ) o
As at March 31, 2024 15.04
(‘imngus in equity share capital during the year &
As at March 31, 2025 15.04
Changes in equity share capital during the period ) B ) . o o ) o ) ) I -
s atSeiicmieri), 2023 : : : 2 : : i T — S — oL

Pursuant to resolution passed in the extra-ordinary general mecting held on January 15, 2026, the face value of the equity shares of the Company was sub=divided from 2100 cach to L0 each

Pursuant to ordinary resolution passed by the members in the extra-ordinany gencral mceting held on February 18. 2026, the Board of Directors have approved issue of 4.21.03.600 bonus shares having face value of Rs 10 each
inthe ratio of 1:28 by utilising free reserves.

Other Equity
Reserves and Surplus
Particulars Retained carnings Tatal other equity
2 in milliong 2 in millions
TR 36278

Balances as at April 01, 2022
Addition during the year

Profit/(loss) for the year 49.25 49.25
Profit from joint venture (4.80) (4.80)
Re-measurciments of defined benefit plans (net of tax) {0.15) (0.15)
Total comprehensive income for the year 44.30 44.31
Balances as at March 31, 2023 407.08 407.08
Balances as at April 01, 2023 407.08 407.08
Addition during the year ]

Profit/(Loss) for the year ) ) 6327 63.27
Re-measurements of defined benefit plans (net of tax) (0.00) (0.00)
Total comprehensi income for the year 63.27 63.27
Balances as at March 31, 2024 470,35 470,35
Balances as on April 01, 2024 470.35 470,35
Addition during the year

Profil/(Loss) for the year s 116.53 116.53
Re-measurements of defined benefit plans (net of 1ax) (0.02) (n.02)
Total comprehensive income for the year 116.51 116.51
Balances as at March 31, 2025 586.86 586.86
Balances as on April 01, 2025 586.86 586.86
Addition during the period . .

Profit/(Loss) for the period ' 62.33 62.33
Re=measurements of defined benefit plans (net of tax) . 7 0.06 .06
Total comprehensive income for the period 62,39 62,39
Bal. Aas at Sep 30, 2025 649.25 649.25

Note: Nature and purpose of reserves

) Retained carnings are the profits that the Company has earned till date, Jess any transfers to General resenve and payment of dividend.
The above reserves will be utilised n accordance with the provisions of the Companies Act. 2013,

‘The above Annexure should be read with Annexure V, VI and V11 to the Restated Consolidated Financial Statements

As per our Examination Report of even dale

Mahesh C. Solanli & Co, For and on behalf of the Board of Directors of
ICAI firm registration number: 006228C Laxyo Limited (Formerly known as Laxyo Energy Limited)
Chartered Accountants

v
CANRajat Jain Shreyansh Sharma Sharma ajeshwary Sharma
Partner Whole Time Director Managing Dirvector - Whole Time Director
Membership no.: 413515 DIN : 10042777 DIN: 01305085 DIN : 11319331
Place: Indore Place: Indore Place: Indore Place: Indore
Date: March 19. 2026 Date: March 19. 2026 Date; March 19, 2026 Datc: Marclhi 19, 2026

mika Sharma Rohit Shrivastava
Company Secretary Chicf Financial Officer
Membership no: A72358 Place: Indore

Place: Indore Date: March 19, 2026

Date: March 19, 2026
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Note 1
1.1. CORPORATE INFORMATION

Laxyo Limited (Formerly Known as Laxyo Energy Limited) (the Company) is an unlisted public company domiciled in India and is incorporated under the provisions of the
Companies Act, 1956, The Company is engaged in the business of Turnkey Construction of Railway Track, Maintenance of Railway Track, Operation & Maintenance of
Plants including Cement, Power, Steel and Chemical plants, Roads and Civil Construction Work and in Mining Activities. The registered office of the company is in Plot
No. 2, County Park,Mahalaxmi Nagar, Mr-3 ,Vijay Nagar Indore - 452010, Madhya Pradesh. These Restated Consolidated Financial Statements comprise the Company, its
subsidary, associates and joint ventures ( collectively, "the Group").

1.2. Basis of Preparation, measurement and material accounting policies

A. Basis of Preparation:

The Restated Consolidated Financial Statements comprises of — Restated Consolidated Statement of Assets and Liabilities of the Group as at September 30, 2025,
March 31, 2025, March 31, 2024 and March 31, 2023 and the Restated Consalidated Statement of Profit and Loss (including Other Comprehensive Income),
Restated Consolidated Statement of Changes in Equity and the Restated Consolidated Statement of Cash Flows for the six months period ended September 30,
2025 and for the financial years ended March 31, 2025, March 31, 2024, March 31, 2023, Material Accounting Policies and Notes to the Restated Consolidated
Financial Statements.

The Restated Consolidated Financial Statements has been prepared by the management of the Group for the purpose of inclusion in the Draft Red Herring
Prospectus ("DRHP”) to be filed by the Company with the Securities and Exchange Board of India (*SEBI’) in connection with proposed Initial Public Offering of
its Equity Shares of the company, in accordance with the requirements of:

(a) Section 26 of Part [ of Chapter 11l of the Companies Act, 2013 ("the Act")

(b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended to date (the “SEBI ICDR
Regulations™) issued by SEBI; and

(c) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants of India

("ICAT"), as amended from time to time (the “Guidance Note”)

The Restated Consolidated Financial Statements has been compiled by the Management from:

the audited special purpose consolidated financial statements of the Group as at and for the six months period ended September 30, 2025 prepared in accordance
with the Indian Accounting Standard (Ind AS), prescribed under Section 133 of the Act and other accounting principles generally accepted in India and the audited
special purpose consolidated financial statements of the Group as at and for the years ended March 31, 2024 and March 31, 2023 in connection with the proposed
IPO to be restated and presented previously audited IGAAP financial statements in accordance with Ind AS considering transition date April 1, 2022, prescribed
under Section 133 of the Act and other accounting principles generally accepted in India (the “Special Purpose Consolidated Financial Statements™) which have
been approved by the Board of Directors at their meeting held on March 19, 2026,

The audited consolidated Ind AS financial statements of the Group for the year ended 31st March 2025 prepared in accordance with the Ind AS, prescribed under
Section 133 of the Act and other accounting principles generally accepted in India (the “Consolidated Ind AS Financial Statements”) which have been approved by
the Board of Directors at their meeting held on September 18, 2025,

The Special Purpose Consolidated Financial Statements and the Consolidated Ind AS Financial Statements are collectively hereinafter referred to as the“Audited
Consolidated Financial Statements™.

The statutory financial statements of the Company as at and for the year ended March 31, 2024 and March 31, 2023 were audited by the previous auditors of the
Company (the "Previous Auditors") who were not peer reviewed in accordance with the ICAI guidelines. The management of the Company have prepared the
Special Purpose Consolidated Financial Statements for the years ended March 31, 2024 and March 31, 2023 which have been audited by us. The presentation and
disclosures of these Special Purpose Consolidated Financial Statements are in line with those followed in the preparation of the statutory financial statements for
the year ended March 31, 2025.

The Special Purpose Consolidated Financial Statements referred above have been prepared solely for the purpose of preparation of Restated Consolidated Financial
Statements for inclusion in DRHP in relation to the proposed IPO. Hence these Special Purpose Consolidated Financial Statements are not suitable for any other
purpose other than for the purpose of preparation of Restated Consolidated Financial Statements.

« There were no changes in accounting policies during the period / year of these financial statements (Refer Annexure VII - "Statement of

Restated Adjustments to Restated Consolidated Financial Statements");

« There were no material amounts which have been adjusted for, in arriving at profit/ loss of the respective period/ year; and
* There were no material adjustments for reclassification of the corresponding items of income, expenses, assets and liabilities, in order to bring them in line with

the groupings as per the Audited Consolidated Financial Statements of the Group for the six months period ended September 30, 2025 and for the financial years
ended March 31, 2025. March 31, 2024, March 31, 2023, and the requirements of the SEBI Regulations except as disclosed in the Annexure VII.

These Restated Consolidated Financial Statements have been approved by the Board of Directors at their meeting held on March 19, 2026.

B. Basis of Measurement:
The Restated Consolidated Financial Statements have been prepared on a historical cost convention and on an accrual basis, except for the following material items
that have been measured at fair value as required by relevant Ind AS:

i. Certain financial assets and liabilities measured at fair value (refer accounting policy on financial instruments),

ii. Defined benefit and other long-term employee benefits.
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(iii)

(iv)

™

a) Deemed Cost of Property, Plant and Equipment (PPE)

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its property, plant and equipment as recognised in the financial
statements as at the date of transition to Ind AS. measured as perthe previous GAAP and use that as its deemed cost as at the date of transition after making
necessary adjustments for de-commissioning liabilities. This exemption can also be used for intangible assets covered by Ind AS 38 'Intangible Assets.
Accordingly, the company has elected to measure all of its property. plant and equipment, intangible assets and investment properties at their previous GAAP

carrying value,

b) Investments in Subsidiaries, Joint Venture and Associates
The Company has elected to carry forward the Previous GAAP amounts at the date of transition as the deemed cost for investment in subsidiaries, Joint venture and
associates alongwith the changes wherever necessary in the prior periods.

c) Use of Estimates

An entity's estimates in accordance with Ind AS at the date of transition (o Ind AS shall be consistent with estimates made for the same date in
accordance with previous GAAP (after adjustments to reflect any difference in accounting policies), unless there is objective evidence that those estimates
were in error.

d) Derecognition of financial assets and financial labilities

IND AS 101 requires a first time adopter to apply the de-recognition provisions of IND AS 109 prospectively for the transactions occurring on or after the date of
transition to Ind AS. However, Ind AS 101 allows a first time adopter to apply the de-recognition requirements provided that the information needed to apply Ind
AS 109 to financial assets and financial liabilities derecognised as a result of past transactions was obtained at the time of initially accounting for those
transactions. The Company has clected to apply the de-recognition provisions of Ind AS 109 prospectively from the date of transition to Ind AS .

¢) Classification and measurement of financial assets
Ind AS 101 requires an entity to assess classification and measurement of financial assets (investment in debt instruments) on the basis of the facts and
cireumstances that exist at the date of transition to Ind AS. Consequently, the Company has applied the above assessment based on facts and circomstances

existing on the transition date.

) Impairment of financial assets
Ind AS 101 Provides relaxation from applying the impairment related requirements of Ind AS 109 retrospectively.

Functional and Presentation Currency

These Restated Consolidated Financial Statements are presented in Indian Rupees (INR), which is also the functional curency. All amounts have been rounded off
to the nearest Millions, except per share data, face value of equity shares and expressly stated otherwise. Any amount appearing in the restated information as "0.00"
represent amount less than INR 10,000,

Current/Non current Classification:
Any asset or hability is classified as current 1f it satisfies any of the following conditions:
i. the asset/liability is expected to be realized/settled in the Company's normal operating cycle;

it the asset is intended for sale or consumption;

i the assevliability is expected to be realized/settled within twelve months alier the reporting period;

iv. the asset is cash or cash equivalent unless it is restricted from being exchanged or used (o settle a liability for at least twelve months after the reporting date,

v. In the case of a liability, the Company does not have an unconditional right to defer settlement of the liability for at Jeast twelve months afier the reporting
date,

Alt other assets and liabilities are classified as non-current. Delerred tax assets and liabilitics are classified as non-curent assets and liabilities,

Significant Accounting Judgments, Estimates And Assumptions

The preparation of the financial statements, in conformity with the recognition and measurement principles of Ind AS, requires the management to make estimates
and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent liabilities as at the date of financial statements and the results
of operation during the reported period. Although these estimates are based upon management’s best knowledge of current events and actions, actual results could
differ from these estimates which are recognised in the period in which they are determined.

a. Going concern
The Company has prepared the financial statements on the basis that it will continue to operate as a going concern,

b. Contract estimates
Refer Note-1.2(m) Revenue Recognition

c. Variable consideration (claims) .

The Company has claims in respect of cost over-run arising due to client caused delays, suspension of projects, deviation in design and change in scope of work
etc., which are at various stages of negotiation/ discussion/ arbitration/ litigation with the clients. The realisability of these claims are estimated based on contractual
terms, historical experience with similar claims as well as legal opinion obtained from internal and/or external experts, wherever necessary. Changes in facts of the
case or the legal framework may impact realisability of these claims.
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d. Defined benefit plans

The cost and present value of the gratuity obligation and compensated absences are determined using actuarial valuations. An actuarial valuation involves making
various assumptions that may differ from actual developments in the future. These include the determination of the discount rate, future salary increases, attrition
rate and mortality rates. Due to the complexities involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes in
these assumptions, All assumptions are reviewed at each reporting date.

e.  Valuation of investment in/ loans to subsidiaries/ joint ventures

The Company has performed evaluation of investments of subsidiaries/joint ventures to assess whether there is any indication of impairment in the carrying value.
Investments are tested for impairment, whenever events or changes in circumstances indicate that the carrying amount is higher than the recoverable amount. The
recoverable amount is the higher of the asset’s fair value less cost of disposal and value in use. When the fair value of investments in subsidiaries cannot be
measured based on quoted prices in active markets, their fair value is measured using valuation techniques including the discounted cash flow model. Similar
assessment is carried for exposure of the nature of loans and interest receivable thereon. The inputs to these models are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in establishing fair values. The calculation of value in use Judgements include
considerations of inputs such as expected eanings in future years, liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect
the reported fair value of these investments.

Since, the company has the investments in the AOP (Association of Persons) and Partnership Firms. Therefore, the these AOPs and Partnership Firms are measured
on the basis of Equity Method in the Restated Consolidated Financial Statements.

Principles of conselidation

Subsidiary

Subsidiaries are all entities over which the Group has control. The Group controls an entity when the group is exposed to, or has rights to, variable returns from its
involvement with the entity and has the ability to affect those retuns through its power to direct the relevant activities of the entity. Subsidiaries are fully
consolidated from the date on which control is transferred to the Group. They are deconsolidated from the date when control ceases. There is a subsidiary Laxyo
Sanjay Bagdi JV where the Company has 100% of the significant control on the JV.

The Group combines the financial statements of the Company and its subsidiaries line by line adding together like items of assets. liabilities, equity, income and
expenses. Intercompany transactions, balances and unrealised gains on transactions between group companies are eliminated. Unrealised losses are also eliminated
unless the transaction provides evidence of an impairment of the transferred asset. Accounting policies of subsidiaries have been changed where necessary to ensure
consistency with the policies adopted by the Group.

There are no Non-controlling interests in the subsidiaries.

Joint venture and associates

When the Group has with other parties’ joint control of the arrangement and rights to the net assets of the joint arrangement, it recognises its interest as joint
venture, Joint control exists when the decisions about the relevant activities require unanimous consent of the parties sharing the control. When the Group has
significant influence over the other entity, it recognises such interests as associates. Significant influence is the power to participate in the financial and operating
policy decisions of the entity but is not control or joint control over the entity.

The results, assets and liabilities of joint venture and associates are incorporated in the Restated Consolidated Financial Statements using equity method of
accounting after making necessary adjustments to achieve uniformity in application of accounting policies, wherever applicable. An investment in associate or joint
venture is initially recognised at cost and adjusted thereafter to recognise the Group’s share of profit or loss and other comprehensive income of the joint venture or
assoctate. Gain or loss in respect of changes in other equity of joint ventures or associates resulting in dilution of stake in the joint ventures and associates is
recognised in the Restated Consolidated Statement of Profit and Loss. On acquisition of investment in a joint venture or associate, any excess of cost of investment
over the fair value of the assets and liabilitics of the joint venture, is recognised as goodwill and is included in the carrying value of the investment in the joint
venture and associate. The excess of fair value of assets and liabilities over the investment is recognised directly in equity as capital reserve. The unrealised profits/
losses on transactions with joint ventures are eliminated by reducing the carrying amount of investment,

The carrying amount of the equity accounted investments are tested for impairment in accordance with the policy.
When the Group'’s share of losses in an equityaccounted investment equals or exceeds its interest in the entity, including any other unsecured long-term receivables,
the Group does not recognise further losses, unless it has incurred obligations or made payments on behalf of the other entity.

Material Accounting Policies

Property, plant and equipment (Tangible assets)

Property, plant and equipment are stated at cost of acquisition including attributable interest and finance costs, if any. till the date of acquisition / installation of the
assets less accumulated depreciation and accumulated impairment losses, if any

Subsequent expenditure relating to property, plant and equipment is capitalised only when it is probable that future economic benefits associated with the item will
flow to the Company and the cost of the item can be measured reliably. All other repairs and maintenance costs are charged to the Statement of Profit and Loss as
incurred. The cost and related accumulated depreciation are eliminated from the financial statements, either on disposal or when retired from active use and the
resultant gain or loss are recognised in the Restated Consolidated Statement of Profit and Loss.

s T,
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When significant parts of plant and equipment are required to be replaced at intervals, the Company depreciates them separately based on their specific useful lives.
Likewise, when a major inspection is performed, its cost is recognised in the carrying amount of the plant and equipment as a replacement if the recognition criteria
are satisfied.

The present value of the expected cost for the decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a
provision are met,

Capital Work-in-Progress includes the Leasehold improvements which are under construction and these improvements will be subsequently classified to ROU and
amortized til] the end of the lease term upon completion of the same.

Intangible assets

Intangible assets are stated at cost, only when it is probable that future economic benefits associated with the item will flow to the Company and the cost of the item
can be measured reliably, less accumulated amortisation and accumulated impairment losses, if any. Company's intangible assets mainly comprise of trademark.

Leases

Company as a lessee:

The Company applies a single recognition and measurement approach for all leases, except for short-term leases and leases of low-value assets, The Company
recognises lease liabilities to make lease payments and right-of-use assets representing the right to use the underlying assets.

Right-of-use assets: The Company recognises right-of-use assets at the commencement date of the lease (i.e., the date the underlying asset is available for use).
Right-of-use assets are measured at cost, less any accumulated depreciation and impairment losses, and adjusted for any remeasurement of lease liabilities. The cost
of right-of-use assets includes the amount of lease liabilities recognised. initial direct costs incurred, and lease payments made at or before the commencement date
less any lease incentives received.

The right-of-use assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets. The estimated useful
lives of right-of-use assets are determined on the same basis as those of property and equipment. In addition, the right-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain remeasurements of the lease liability.

Lease liabilities: At the commencement date of the lease, the Company recognises lease liabilities measured at the present value of lease payments to be made over
the lease term

The lease payments included in the measurement of the lease liability include fixed payments (including in substance fixed payments), variable lease payments that
depend on an index or a rate, and amounts expected to be paid under residual value guarantees. The lease payments also include the exercise price of a purchase
option reasonably certain to be exercised by the Company and payments of penalties for terminating the lease, if the lease term reflects the Company exercising the
option to terminate.

Lease payments are apportioned between finance charges and reduction of the lease liability so as to achieve a constant rate of interest on the remaining balance of
the lease liability. Finance charges are recognised in finance costs in the statement of profit and loss.

In case of a short term lease contract and lease contracts for which the underlying asset is of low value, lease payments are charged to statement of profit and loss on
accrual basis.

Depreciation and amortisation

Depreciation is provided for property, plant and equipment so as to expense the cost less residual value over their estimated useful lives on a straight-line basis.
Intangible assets are amortised from the date they are available for use, over their estimated useful lives. The useful lives are as per Schedule 11 to the Act except in
case of certain assets, where the useful life is based on technical evaluation by management.

The estimated useful life and residual values are reviewed at each financial year end and the effect of any change in the estimates of useful life/ residual value is
accounted on prospective basis.

An asset’s carrying amount is written down immediately to its recoverable amount if the assel’s carrying amount is greater than its estimated recoverable amount,
Depreciation on additions is provided on a pro-rata basis, from the date on which asset is ready to use.

Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are accounted in the Statement of Profit and Loss under Other

income and Other expenses.

The estimated useful lives are as follow:

ASSETS Useful life Useful life as per Schedule 11 of the Act
Buildings 60 60

Computers And Data Processing Units 3 3

Electrical Installations And Equipment 10 10

Fumiture And Fittings 10 10

Intangible Assets 10 10

Motor Vehicles 8 8

Office Equipment 3 5

Plant And Machinery 8-15 - 8-15
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¢ Fair value measurement
The Company measures financial instruments, at fair value at each balance sheet date. Fair value is the price that would be received to sell an asset or paid to
tansfer a liability in an orderly transaction between market participants at the measurement date. The fair value measurement is based on the presumption that the
transaction to sell the asset or transfer the liability takes place either-
- in the principal market for the asset or liability, or
- in the absence of a principal market, In the most advantageous market for the asset or liability

The principal or the most advantageous market must he accessible by the Company. The fair value of an asset or a liability is measured using the assumptions that
market participants would use when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant’s ability to generate economic benefits by using the asset in it highest and
best use or by selling it o another market participant that would use the asset in its highest and best use.

The Company uses valuation techniques that are appropriate in the cireumstances and for which sufficient data is available to measure fair value, maximising the
use of relevant observable inputs and minimising the use of unobservable inputs. All assets and liabilities for which fair value is measured or disclosed in the
financial statements are categorized within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair value
measurement as a whole:

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities,

Level 2 - Inputs other than quoted prices included within Level | that are observable for the asset or liability, either directly (i.c. as prices) or indirectly (i.e, derived
from prices).

Level 3 - Inputs for the assets or liabilities that are not based on observable market data (unobservable inputs).

For assets and liabilities that are recognised in the financial statements on a recurring basis, the Company determines whether transfers have occurred between
levels in the hierarchy by re-assessing categorisation (based on the lowest level input that is significant to the fair value measurement as a whole) at the end of each
reporting period.

At each reporting date, the Management analyses the movements in the values of assets and liabilities which are required to be remeasured or re-assessed as per the
Company’s accounting policies, For this analysis, the Management verifies the major inputs applied in the latest valuation by agreeing the information in the
valuation computation to contracts and other relevant documents,

The Management also compares the change in the fair value of each asset and liability with relevant external sources to determine whether the change is reasonable,

Refer Note 34 for further details.

f Investments in subsidiaries, joint ventures and associates
Investments in subsidiaries, joint ventures and associates are recognised at cost as per Ind AS 27 - Separate Financial Statements in the Standalone Financial
Statements. While in the Consolidated financial statements the investment in Subsidiary is recognized by line by line consolidation as per Ind AS 110. Whereas, the
investment in joint ventures and associates is recorded by using Equity Method in the Restated Consolidated Financial Statements,

¢ Financial instrumenis
A financial instrument is any contract that gives risc to a financial asset of one entity and a financial liability or equity instrument of another entity.
(i) Initial recognition and measurement
The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument. All financial assets and
liabilities are recognized at fair value on initial recognition, except for trade receivables which are initially measured at transaction price. Transaction costs that are
directly attributable (o the acquisition or issue of financial assets and financial liabilities, which are not at fair value through profit or loss, are added to the fair value
on initial recognition.

The classification of financial assets at iitial recognition depends on the financial asset’s contractual cash flow characteristics and the Company’s business madel
for managing them. The Company’s business model refers to how it manages it’s financial assets to generate cash flows, The business model determines whether
the cash flows will result from collecting contractual cash flows, selling the financial assets, or both.
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a. Financial assets

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model with an objective to hold these
assets in order to collect contractual cashflows and the contractual terms of the financial assel give rise on specified dates 1o cash flows that are solely
payments of principal and interest on the principal amount outstanding. Interest income from these financial assets is included in finance income using the
effective interest rate (‘EIR’) method. Impairment gains or losses arising on these assets are recognised in the Restated Consolidated Statement of Profit
and Loss.

Financial assets measured at fair value through Other Comprehensive Income

Financial assets are measured at fair value through Other Comprehensive Income (‘OCI') if these financial assets are held within a business model with
an objective to hold these assets in order to collect contractual cash flows or to sell these financial assets and the contractual terms of the financial asset
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. Movements in the
carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses
which are recognised in the Restated Consolidated Statement of Profit and Loss.

Financial asscts measured at fair value through profit or loss (FVTPL)

Any financial asset which does not meet the criteria for categorization as financial asset at amortized cost or at FVTOCI, is classified as financial asset at
FVTPL. Financial assets included within the FVTPL category are subsequently measured at fair value with all changes recognized in the Restated
Consolidated Statement of Profit and Loss,

Refer Note 34 on Financial Risk Management for further details

b. Impairment of financial assets

In accordance with Ind AS 109, the Company applies the expected credit loss ('ECL) model for measurement and recognition of impairment loss on
financial assets and credit risk exposures. ECL is the difference between all contractual cash flows that are due to the Company in accordance with the
contract and all the cash flows that the entity expects to receive (i.c., all cash shortfalls), discounted at the original EIR. Lifetime ECL are the expected
credit losses resulting from all possible default events over the expected life of a financial instrument. The 12-month ECL is a portion of the lifetime ECL
which results from default events that are possible within 12 months after the reporting date.

The Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivables and contract assets. Simplified approach
does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance based on lifetime ECL at each reporting
date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether there has been a significant increase
in the credit risk since initial recognition. If credit risk has not increased significantly, 12-month ECL is used to provide for impairment loss. However, if
credit risk has increased significantly, lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no
longer a significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance based on 12-month
ECL:

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense in the Restated Consolidated Statement of
Profit and Loss.

¢. De-recognition of financial assets
The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or it transfers the financial asset and
substantially all risks and rewards of ownership of the asset to another entity.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of the consideration received and
receivable and the cumulative gain or loss that had been recognised in other comprehensive income and accumulated in equity, if any, is recognised in
profit or loss, except in case of equity instruments classified as FVOCI, where such cumulative gain or lass is not recycled to Restated Consolidated
Statement of Profit and Loss.

(i) Equity instruments and financial liabilitics
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the contractual arrangements entered into and the
definitions of a financial liability and an equity instrument,

a. Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of its liabilities. Equity instruments
which are issued for cash are recorded at the proceeds received. net of direct issue costs. Equity instruments which are issued for consideration other than
cash are recorded at fair value of the equity instrument,

b. Financial liabilities
i. Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:
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Financial liabilities at FVTPL

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon initial recognition as at FVTPL.
Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. Gains or losses on liabilities held
for trading are recognised in the Restated Consolidated Statement of Profit and Loss.

Financial liabilities at amortised cost

After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Any difference
between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is recognised over the term of the borrowings in the
Restated Consolidated Statement of Profit and Loss.

Amortised cost 1s calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR. The EIR
amortisation is included as finance costs in the Restated Consolidated Statement of Profit and Loss.

Where the Company issues optionally convertible debenture, the fair value of the liability portion of such debentures is determined using a market interest
rate for an equivalent non-convertible debenture. This value is recorded as a liability on an amortised cost basis until extinguished on conversion or
redemption of the debentures. The remainder of the proceeds is attributable to the equity portion of the instrument, This is recognised and included in
shareholders' equity (net of income tax) and are not subsequently re-measured.

Where the terms of a financial liability is re-negotiated and the Company issues equity instruments to a creditor to extinguish all or part of the liability
(debt for equity swap), a gain or loss is recognised in the Restated Consolidated Statement of Profit and Loss; measured as a difference between the
carrying amount of the financial liability and the fair value of equity instrument issued.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it incurs
because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee contracts are
recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the issuance of the guarantee. Subsequently, the
liability is measured at the higher of the amount of loss allowance determined as per impairment requirements of Ind AS 109 and the amount recognised
less cumulative amortisation. Amortisation is recognised as finance income in the Restated Consolidated Statement of Profit and Loss. The Company has
not given any kind of financial guarantee to any person for any other company or person.

ii. De-recognition of financial liabilities

Financial liabilities are de-recognised when the obligation specified in the contract is discharged, cancelled or expired. When an existing financial liability
is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially modified, such an
exchange or modification is treated as de-recognition of the original liability and recognition of a new liability, The difference in the respective carrying
amounts is recognised in the Restated Consolidated Statement of Profit and Loss.

(iii) Offsetting financial instruments
Financial assets and financial liabilities are offset, and the net amount is reported in the Balance Sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis to realise the assets and settle the liabilities simultaneously.

h Employee benefits
(i) Defined contribution plan
Contributions to defined contribution schemes such as provident fund, employees' state insurance, labour welfare fund and superannuation scheme are charged as
an expense based on the amount of contribution required to be made as and when services are rendered by the employees. Company's provident fund contribution,
in respect of certain employees, is made to a government administered fund and charged as an expense to the Restated Consolidated Statement of Profit and Loss,
The above benefits are classified as Defined Contribution Schemes as the Company has no further obligations beyond the monthly contributions.

(ii) Defined benefit plan

In respect of certain employees, provident fund contributions are made to a trust administered by the Company. The interest rate payable to the members of the trust
shall not be lower than the statutory rate of interest declared by the Central Government under the Employees Provident Funds and Miscellaneous Provisions Act,
1952 and shortfall, if any, shall be made good by the Company. Accordingly, the contribution paid or payable and the interest shortfall, if any, is recognised as an
expense in the period in which services are rendered by the employee.

The Company also provides for gratuity which is a defined benefit plan the liabilities of which is determined based on valuations, as at the balance sheet date, made
by an independent actuary using the Projected Unit Credit Method. Re-measurement, comprising of actuarial gains and losses, in respect of gratuity are recognised
in the OCI, in the period in which they occur and is not eligible to be reclassified to the Statement of Profit and Loss in subsequent periods. Past service cost is
recognised in the Restated Consolidated Statement of Profit and Loss in the year of plan amendment or curtailment. The classification of the Company's obligation
into current and non-current is as per the actuarial valuation report,
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(iii) Short-term benefits
Employee benefits such as salaries, wages, bonus, incentive etc. falling due wholly within twelve months of rendering the service are classified as short-term
employee benefits and are expensed in the period in which the employee renders the service,

Inventories

The stock of construction materials, stores, spares and embedded goods and fuel is valued at cost or net realisable value, whichever is lower. However. these items
are considered to be realisable at cost if the finished products in which they will be used, are expected to be sold at or above cost. Cost is determined on weighted
average basis and includes all applicable cost of bringing the goods to their present location and condition. Revenue from sale of scrap material is presented as
reduction from cost of materials consumed in the Restated Consolidated Statement of Profit and Loss.

Cash and cash equivalents
Cash and cash equivalents in the Balance Sheet comprises of cash at banks and on hand and short-term deposits with an original maturity of three month or less,
which are subject to an insignificant risk of changes in value.

[

k Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The chief operating decision
maker regularly monitors and reviews the operating result of the whole Company as one segment of "Engineering and Construction'.'Thus, as defined in Ind AS 108
"Operating Segments',’ the Company's entire business falls under this one operational segment and hence the necessary information has already been disclosed in
the Restated Consolidated Statement of Assets and Liabilities and the Restated Consolidated Statement of Profit and Loss.

I Foreign exchange translation and accounting of foreign exchange transaction
(i) Initial recognition
Foreign currency transactions are initially recorded in the reporting currency, by applying to the foreign currency amount the exchange rate between the reporting
currency and the foreign currency at the date of the transaction. However, for practical reasons, the Company uses a monthly average rate if the average rate
approximate the actual rate at the date of the transactions,

(ii) Conversion
Monetary assets and liabilities denominated in foreign currencies are reported using the closing rate at the reporting date. Non-monetary items which are carried in
terms of historical cost denominated in a foreign currency are reported using the exchange rate at the date of the transaction.

(iii) Treatment of exchange difference
Exchange differences arising on settlement/ restatement of short-term foreign currency monetary assets and liabilities of the Company are recognised as income or
expense in the Restated Consolidated Statement of Profit and Loss.

Exchange differences arising on long-term foreign currency monetary items related to acquisition of a Property, plant and equipment are adjusted to the carrying
value of the assets and depreciated over the remaining useful life of the Property, Plant and Equipment and exchange differences arising on all other long-term
foreign currency monetary items are accumulated in the "Foreign Currency Monetary Translation Reserve” and amortised over the remaining life of the concerned
monetary item.

m Revenue recognition
(i) Contract Revenue
Revenue is recognized upon transfer of control of promised products or services to customers in an amount that reflects the consideration the Company expect to
receive in exchange for those products or services. The Company derives revenues primarily from providing engineering and construction services,

The Company evaluates whether the performance obligations in engineering and construction services are satisfied at a pointin time or over time. The performance
obligation is transferred over time if one of the following criteria is met:

~As the entity performs, the customer simultaneously receives and consumes the benefits provided by the entity's performance.
~The entity's performance creates or enhances an asset that the customer controls as the asset is created or enhanced.

-The entity's performance does not create an asset with an alternative use to the entity and the entity has an enforceable right to payment for performance completed
to date.

The percentage-of-completion of a contract is determined by the proportion that contract costs incurred for work performed upto the reporting date bear to the
estimated total contract costs. When there is uncertainty as to measurement or ultimate collectability, revenue recognition is postponed until such uncertainty is

resolved.
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For performance obligations in which control is not transferred over time, control is transferred as at a point in time.

Transaction price is the amount of consideration to which the Company expects to be entitled in exchange for transferring good or service to a customer excluding
amounts collected on behalf of a third party and is adjusted for variable considerations.

Advance payments received from contractee for which no services are rendered are presented as ‘Advance from contractee',

Due to the nature of the work required to be performed on many of the performance obligations, the estimation of total revenue and cost of completion is complex,
subject to many variables and requires significant judgment. Variability in the transaction price arises primarily due to liquidated damages, price variation clauses,
changes in scope, incentives, if any. The Company considers its experience with similar transactions and expectations regarding the contract in estimating the
amount of variable consideration to which it will be entitled and determining whether the estimated variable consideration should be constrained, The Company
includes estimated amounts in the transaction price to the extent it is probable that a significant reversal of cumulative revenue recognised will not occur when the
uncertainty associated with the variable consideration is resolved. The estimates of variable consideration are based largely on an assessment of anticipated
performance and all information (historical, current and forecasted) that is reasonably available,

Contract revenue earned in excess of certification are classified as contract assets (which we refer as unbilled work-in-progress). A contract asset is initially
recopnised for revenue earned from engineering and construction services because the receipt of consideration is conditional on successful completion of the
service. Upon completion of the service and acceptance by the customer, the amount recognised as contract assets is reclassified to trade receivables.

Certification in excess of contract revenue is classified as contract liabilities (which we refer to as due to customer). A contract liability is recognised if a payment is
received, or a payment is due (whichever is earlier) from a customer before the Company transfers the related goods or services. Contract liabilities are recognised
as revenue when the Company performs under the contract (i.e., transfers control of the related goods or services to the customer).

Contract modifications are accounted for when additions, deletions or changes are approved either to the contract scope or contract price. The accounting for
modifications of contracts involves assessing whether the services added to an existing contract are distinct and whether the pricing is at the standalone selling
price. Services added that are not distinct are accounted for on a cumulative catch-up basis, while those that are distinct are accounted for prospectively, either as a
separate contract, if the additional services are priced at the standalone selling price, or as a termination of the existing contract and creation of a new contract if not
priced at the standalone selling price.

The Company presents revenues net of indirect taxes in its Statement of Profit and Loss.
Costs to obtain a contract which are incurred regardless of whether the contract was obtained are charged-off in Restated Consolidated Statement of Profit and Loss

immediately in the period in which such costs are incurred.

Other income
(i) Interest income
Interest income (other than interest on income tax refund) is accrued on a time propertion basis, by reference to the principal outstanding and the applicable

Effective Interest Rate (EIR).

(ii) Dividend income
Dividend is recognised when the right to receive the payment is established, which is generally when shareholders approve the dividend.

(iii) Other non-operating income
Other items of income are accounted as and when the right to receive such income arises and it is probable that the economic benefits will flow to the Company and
the amount of income can be measured reliably.

(iv) Share of profit from joint venture
The share of profit from invetment in joint venture is recognised when right to receive is established.

Interest in joint Venture
As per Ind AS 111 - Joint Arrangements, investment in joint arrangement is classified as either Joint Operation or Joint Venture, The classification depends on the
contractual rights and obligations of each investor rather than legal structure of the joint arrangement, The Company classifies its joint arrangements as Joint

Ventures.
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p Income tax
Income tax expense comprises of current tax expense and the net change in the deferred tax asset or liability during the year. Current and deferred taxes are
recognised in the Statement of Profit and Loss, except when they relate to items that are recognised in other comprehensive income or directly in equity, in which
case, the current and deferred tax are also recognised in other comprehensive income or directly in equity, respectively.

(i) Current tax

Current income tax is recognised based on the estimated tax liability computed after taking credit for allowances and exemptions in accordance with the Income
Tax Act, 1961. Current income tax assets and liabilities are measured at the amount expected 1o be recovered from or paid to the taxation authorities. The tax rates
and tax laws used to compute the amount are those that are enacted or substantively enacted, at the reporting date. Current tax assets and tax liabilities are offset
where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or to realise the asset and settle the liability simultaneously.

Current income tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity).
Current tax items are recognised in correlation to the underlying transaction either in OCI or directly in equity. Management periodically evaluates positions taken
in the tax returns with respect to situations in which applicable tax regulations are subject to interpretation and considers whether it is probable that a taxation
authority will accept an uncertain tax treatment. The Company shall reflect the effect of uncertainty for each uncertain tax treatment by using either most likely
method or expected value method, depending on which method predicts better resolution of the treatment.

(ii) Deferred tax

Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assets and liabilities are recognised for all deductible temporary differences
between the financial statements' carrying amount of existing assets and liabilities and their respective tax base. Deferred tax assets and liabilities are measured
using the enacted tax rates or tax rates that are substantively enacted at the Balance Sheet date. The effect on deferred tax assets and liabilities of a change in tax
rates is recognised in the period that includes the enactment date. Deferred tax assets are only recognised to the extent that it is probable that future taxable profits
will be available against which the temporary differences can be utilised. Such assets are reviewed at each balance sheet date to reassess realisation, Deferred tax
assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive income or in equity). Deferred tax
ttems are recognised in correlation to the underlying transaction either in OCI or directly in equity.

Impairment of non-financial assets

=

As at each balance sheet date, the Company assesses whether there is an indication that a non-financial asset may be impaired and also whether there is an
indication of reversal of impairment loss recognised in the previous periods. If any indication exists. or when annual impairment testing for an asset is required, the
Company determines the recoverable amount and impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount.

Recoverable amount is determined:

In case of an individual asset, at the higher of the assets' fair value less cost to sell and value in use; and

In case of cash generating unit (a group of assets that generates identified, independent cash flows), at the higher of cash generating 'unit's fair value less cost to sell
and value in use.

Impairment losses of continuing operations, including impairment on inventories, are recognised in the Restated Consolidated Statement of Profit and Loss. except
for properties previously revalued with the revaluation taken to OCL For such properties, the impairment is recognised in OCI up to the amount of any previous
revaluation,

When the Company considers that there are no realistic prospects of recovery of the asset, the relevant amounts are written off. If the amount of impairment loss
subsequently decreases and the decrease can be related objectively to an event occurring afier the impairment was recognised, then the previously recognised
impairment loss is reversed through the Restated Consolidated Statement of Profit and Loss.
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r Earnings per share

Basic eamings per share is computed by dividing the net profit or loss for the period attributable to the equity sharcholders of the Company by the weighted average
number of equity shares outstanding during the period. The weighted average number of equity shares outstanding during the period and for all periods presented is
adjusted for events, such as bonus shares, other than the conversion of potential equity shares, that have changed the number of equity shares outstanding, without a
corresponding change in resources.

Diluted eamings per share is computed by dividing the net profit or loss for the period attributable to the equity shareholders of the Company and weighted average
number of equity shares considered for deriving basic eamnings per equity share and also the weighted average number of equity shares that could have been issued
upon conversion of all dilutive potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been
actually issued at fair value (i.e. the average market value of the outstanding equity shares).

Initial Public Offering Expense Accounting Policy

w

Expenses related to issue of Securities are adjusted against the share premium (securities premium) account as per section 52 of Companies Act, 2013

Provisions, contingent liabilities, contingent assets and commitments

A provision is recognised when the Company has a present obligation (legal or constructive) as a result of past events and it is probable that an outflow of resources
embodying economic benefits will be required 1o seitle the obligation, in respect of which a reliable estimate can be made of the amount of obligation. Provisions
(excluding gratuity and compensated absences) are determined based on management's estimate required to settle the obligation at the balance sheet date. In case
the time value of money is material, provisions are discounted using a current pre-tax rate that reflects the risks specific to the liability. When discounting is used,
the increase in the provision due to the passage of time is recognised as a finance cost. These are reviewed at each balance sheet date and adjusted to reflect the
current management estimates,

-

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence would be confirmed by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the Company. A contingent liability also arises, in rare cases, where a liability
cannot be recognised because it cannot be measured reliably.

Contingent assets are disclosed where an inflow of economic benefits is probable.

Commitments are future liabilities for contractual expenditure, classified and disclosed as estimated amount of contracts remaining to be executed on capital
account and not provided for.

Exceptional items

When items of income and expense within statement of profit or loss from ordinary activities are of such size, nature or incidence that their disclosure is relevant to
explain the performance of the enterprise for the period, the nature and amount of such material items are disclosed separately as exceptional items. Refer Note
25(b) for further details.

1.2A. Recent pronouncements

Ministry of Corporate Affairs (“MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting Standards) Rules as
issued from time to time.

For the year ended March 31, 2025, MCA has notified Ind AS — 117 Insurance Contracts and amendments to Ind AS 116 — Leases, relating to sale and leaseback
transactions, applicable to the Company w.e.f. April 1, 2024. The Company has reviewed the new pronouncements and based on its evaluation has determined that
it does not have any significant impact in its Restated Consolidated Financial Statements.

Standard issued but not yet effective

On 9 May 2025, MCA notifies the amendments to Ind AS 21 - Effects of Changes in Foreign Exchange Rates. These amendments aim to provide clearer guidance
on assessing currency exchangeability and estimating exchange rates when currencies are not readily exchangeable. The amendments are effective for annual
periods beginning on or after 1 April 2025, The Company is currently assessing the probable impact of these amendments on its Restated Consolidated Financial
Statements.
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Note 2a : Right of Use Asset

Particulars

Mini Mall at Railway
Platform

Total

% in Million

¥ in Million

Gross Block

As at March 31, 2022

Additions

Disposals / Adjustment

As at March 31, 2023

Additions

Disposals / Adjustment

‘As at March 31, 2024

‘Additions

Disposals / Adj ustment

As at March 31, 2025

Additions

Disposals / Adjustment

As at September 30, 2025

Depreciation/Amortization

As at March 31, 2022

Charge for the year

Disposals/Write Off

As at March 31, 2023

Charge for the year

Disposals/Write Off

As at March 31, 2024

Charge for the year

Disposals/Write Off

As at March 31, 2025

Charge for the period

Disposals/Write Off

As at September 30, 2025

Net Block

As at March 31, 2023

As at March 31, 2024

As at March 31, 2025

As at September 30, 2025

49.64

49.64

Refer Note 36 for disclosure of lease.




Laxyo Limited (Formerly knewn as Laxyo Energy Limifed)

Annexure V1: Notes to the Restated Consolidated Financial Statements

CIN: U4010IMP2007PLC019448

Note 2b: Capital Work in Progress

Particulars

As at As at As at As at
September 30, 2025 March 31, 2025 March 31, 2024 NMarch 31, 2023
% in Million < in Million % in Million T in Million

Opening Balance
Additions during the period:-

Leasehold Improvements* 1.93 -
Transfer during the period
Closing Balance 1.93 -

*The Company has incurred expenses to construct the Lease Asset of the Platform No 4 for use to sub-let to the further tenants. Currently the work is under progress and hence, classified
under Capital Work in Progress and will be transferred to the ROU Asset once the construction work is completed.

ii) Capital work in progress (CWIP) ageing

As at
September 30, 2025

Amount in CWIP for a period of

Less than 1 year

1-2 years

2-3 years

More than 3 years

Total

% in Million

% in Million

Z in Million

R in Million

T in Million

Projects in progress

1.93

1.93

As at March 31, 2025

Amount in CWIP for a period of

Less than 1 year

1-2 years

2-3 years

More than 3 years

Total

T in Million

< in Million

% in Million

Projects in progress

T in Million

< in Million

As at March 31, 2024

Amount in CWIP for a period of

Less than 1 year

1-2 years

2-3 years

More than 3 years

Total

2 in Million

T in Million

Projects in progress.

T in Million

% in Million

% in Million

As at March 31, 2023

Amount in CWIP for a period of’

Less than 1 year

1-2 years

2-3 years

More than 3 years

Total

¥ in Million

% in Million

% in Million

¥ in Million

Z in Million

Projects in progress

iii) Overdue Capital work in progress

As at
September 30, 2025

Amount in CWIP for a period of

Less than I year

1-2 years

2-3 years

More than 3 years

Total

T in Million

T in Million

% in Million

% in Million

Projects in progress

< in Million

As at March 31, 2025

Amount in CWIP for a period of

Less than 1 year

1-2 years

2-3 years

More than 3 years

Total

% in Million

% in Million

¥ in Million

T in Million

% in Million

Projects in progress

Amount in CWIP for a period of

As at March 31, 2024 Less than 1 year 1-2 years 2-3 years More than 3 years Total
% in Million T in Million % in Million 2 in Million % in Million
Projects in progress . % =
Amount in CWIP for a period of
As at March 31, 2023 Less than 1 year 1-2 years 2-3 years More than 3 years Total
¥in Million T in Million % in Million T in Million % in Million

Projects in progress

* There are no overdue projects as on March 31, 2023, March 31, 2024, March 31, 2025 and September 30, 2025
There are no suspended projects for the periodfyear ended Sept 30 2025, March 31, 2025, March 31 2024, March 31 2023,

There were no projects where the actual cost incurred exceeded the originally planned cost for the period/year ended September 30, 2025, March 31, 2025, March 31, 2024, and March 31,

2023,




Laxyvo Limited {Formerly known as Laxva Evergy Limited)
Annexure VI: Notes to the Restated Consalidated Financial Statements
L40101MP2007PLCO194H8

Note 3 : Non-Current Investments

Particulars

Asat
Murch 31, 2023

Asat
March 31, 2024

Tin Million Tin Million

Tnvestments in Firms and AOP (Measured at Equity Methed as per Ind AS 28)

Tunestiment i Ly Divine IV 001 0ol 001 001
Investment in Laxyo Mavani IV - & - 0.96
Investieint in Laxyo SK Shukla IV 522 536 426 a2
Tivestment in Lasyo Yolax IV ool 0ol vol ol
Iuvestment in Laxyo Jui Jawan JY - - 002 0.02
Total 524 538 430 4.21
Refer Note 30, Disclosures peesuant ta Ind AS 112 (Disclosure of Interest in Other Entities) for funther details related to these Investments
Note d : Other Financial Assets o) =
Asal Asat As at Asat
E ber 30, 2025 5 Mardl
st Heptem hor 30, 202! March 31, 2025 March 31,2024
R in Million Tin Million Tin Million
Non-current Current Non-current Current Noup-current Current Non-current Current
Financlal assets at amartised cost
Security deposits (Refer Note da) 23949 646 12703 S0.0% 166,53 %652 12553 5431
Eamnest Maney Deposit 3078 4165 oBaE KERT) 5 4 = z
Advance 1o Empluyees - 099 - 086 - L7 - 13
Business Advance (Related Pariy) - 1329 3 2 < % = P
Busitiess Advasce (Unrelaed Party) _an . 391 . 638 _ 638 .
esy - for Ex arsses (1
Less - Allowances for Expected Credit Losses (Pron i R i A o ) W )
Business Advances)
Net Business Advance - - - - - - =
Taotal 270.27 156.31 129.39 166.93 £8.29 125,53 55.64
The fair value of non current assets is ol materially different from the carrying value presented.
MNote da  The security deposits are in the nature of deposits with customers as per the confractual ferni
Note 4b: Movement of Business Advance (Before Provison)
Asat Asat Asat As at
5
Particulars 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Tin Million T in Million [ Tin Million
Non-current Current Non-current Current Non-current Current Non-current Current
Giross Business Advance a9 - 638 - 6.38 - 638 -
Less. ECL 1o be utilised < =] (247) E = s + -
Net Business Advance 3.91 - 391 - 638 - 638 -
Note de; Movement in Allowance for expected eredit losses (Impairment of Business Advances)
Asat Asat Asat Asat
Particulars September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
T in Mlillion Tin Million R in Millivn Rin Millim
Non-current Current Non-current Current Non-current Current Non-cuierent Current
Balance as at beginning of the period ) 391 r; 638 i 638 —— - %
Allowanee/(Reversal) for the period . - - - - - - 638
Less. Utihised during the period 7y m 2.47) . N = = =
Balance as at end of the period 391 - 391 - 6.38 - 634 -
Note § : Tax Assets (Net)
Asat Asat Asat Asat
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Particulars
T in Million Tin Million R in Million 2 in Million
Non-current Current Non-current Current Non-current Current Non-current Current
Tax Refund Receivable (Met of Provision) - - [ 203 062 2072 a62
Note 6 : Other Assets (Unsecured, Considered Good, unless otherwise stated)
Asat Asat Asat Asat
i 025 5 Y Marcl
Parodars Sfpltltlllrl‘ju. 202! March 31, 2025 March 31, 2024 March 31, 2023
Tin Million in Million Tin Million 2 in Million
Non-current Current Non-current Current Non-curtent Current Non-current Current
Capital sdvance - - - o e = ~ ™
Balance with Govemment Authorilics “ 294 - 200 - 1] - 2902
Prepaid expenses - A - 424 - 5 = :
Net Defined Bencfit Asset (Refer Note 6b belowy 061 - 063 - 051 - 0.9 -
Share Issuc Expenses (Refer Note 63 below ) : - . 620 - . . . 4 - v
Advances to Suppliers ond Contractors - (S - it - 5156 - 137
Unbilled work-in-progress (contract assets) - 46.95 - 2176 - 8573 - 105.07
Total 0.61 130.04 0.63 153,10 081 154.63 0.93 147.83

Contract revenue earned in excess of cerbfication are classified us contract assets (which are referred us unhilled work:

progress). A conlract asset is

is conditional on successful completion of the service. Upen completion of the service and acceptance by the customer, the amount recogmised as contract assets 18 reclassified to lrade receivables

Note 6a: Expenses related 1o 15sue of Securities are adjustod against the share premium (securifies premium) account as per section 52 of Companies Act, 2013

Note 6b; Refer Note 28- Gratuity and other post emplesment plans for {urther details.

y recogaised for revense earned from enginecring and construction services hecause the receipt of consideration



Laxyo Limited (Formerly knawn as Laxyo Energy Limited)
Annexure VI Notes to the Restated Cansalidated Financial Statements
CIN: U40101 MP20UTPLCO1944%

Note 7 Inventories (valued at lower of cost and net realisable value)

Particulurs Asat Asat Asatl Asat
September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
€ in Millivn 2 in Million in Million in M
Raw material, packing matenal and consumables 2376 1837 88 B
Total 23.76 18.57 28.84 -

Note 7a: Inventories are hypothecated 1o secure borrowings of Warking Capital Loan and Cash Credit loan (Refer Note -1 13C)

Note 8 : Trade Receivables

PartiliE Asat Asat Asat Asat
2 September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
in Million % in Million % in Million Rin
Trade Recenables oifier than Related Partics ' ' 224.89 134.24 6ls 14211
Trade Rec les from Related Partics 40.59 18.72 - -
Trade Receivables before Allowance for Expected Credit Losses (Provision for doubiful trade - 15296 . -
reccivables)
Less Allowances for Expected Credit Losses (Provision for doubtful trade receivables) (5.68) (4.86) (5.57) (6.44)
Total 259.80 148,10 55.62 135.67
Breakup of Security Details
Unsecured and Considered good 26376 151.25 5928 140,02
Trade receivables which have significant increase in eredit nisk 004 " 004 B 0.23 042
Trade receivables - credit impaired = I —— - 167 167 1.67 167
Total 265.48 152.96 61.19 142.11
M in Trade Receivables before All for Expected Credit Losses (Provision for doubtful Trade Receivables)
t_i_mis Trade Receivables . 265.48 15345 6118 142.11
Utilization of Allowanee for expected ciedit losses (Provision for doubtful trade receivables) - (0.49) - -

Trade Receivables before Allowance for
Expected Credit Losses (Provision for 265.48 152.96 6118 14211
doubtful trade receivables)

Movement in Allowanee for expected credit losses (Provision for doubtful trade receivables)

Balance as al beginning of the vear 1.86 5.57 644 =
Allowamee/(Reversal) for the year 0.82 n22) (111§ S ¥ . | |
Less Unlised during the vear - (1149) = =
Balance as at cnd of the year 5.68 4.86 5.57 6,44

Refer Note 29 Related Party Disclosures: No amount is due by directors or other officess of the Company of any of them either severally or jointly with any other person or debls due by finms or private
companies respectively i which any director is a partner or a director or a member except as dischosed in Note 29,

There are no unbilled revenue included in (rade receivable and hence the same is not disclosed in ageing schedule.
Receivables are hypothecated 1o secure borrawings of the Working Capital and Cash Credit Loan (Refer Note 13C)

T vables Apeing

Outstanding for following periods from due date of payment

As atSeptember 30, 2025 Less than 6 months 6 months -1 year 1-2 years 2-3 vears Mare than 3 years Total

R in Million R in Million 2 in Million 2 in Million R in Million % in Million

Updispryio Tratle 227,66 2083 897 ot 620 263.76
good : : :

Undisputed Irade Receivables — which have
sipnificant inerease w eredit nisk

- - « - 004 004

lT:\d:;pultd Trade reccivable — credit N _ . . 167 L67
mpuired I
Disputed Trade Receivables = considered
ol

Disputed Trade Receivables —which have
significant increase in credit risk

Disputed Trade receivable — credit impatred - - 3 = Z =

Total 227.66 20.83 8.97 0.11 1.92 26548




Laxyo Limited (Formerly known as Laxyo Encrgy Limited)
Annexure VI: Notes to the Restated Consolidated Financial Statements

CIN: U40101MP200TPLCD 19448

Asat March 31, 2025

Outstanding for following periods from due date of paynient

Less than 6 months

© months -1 vear 1-2 years 2-3 years

More than 3 years

Total

R in Million

in Million R in Millivn % in Million

2 in Million

Undisputed Trade Recevables — considered
oud

Undisputed Trade Receivables — which have
significant increase in credit nsk

Undisputed Trade receivable - credi
impaired

Disputed Trode Receivables - cansidered
pooxd

Disputed Trade Receivables — which have
significant inciease in credit risk

Disputed Trade receivable = credit impaired

14255

=] 215 016

639

004

167

R in Million

151.25

167

Total

142,55

#.14

152.96

‘As at March 31, 2024

g for fullawing periods from duc date of payment

Less than 6 months

Zin Millivn

6 munths -1 year 1-2 years 2-3 vears

More than 3 vears

Total

T in Millivn 2 in Million 2 in Million

T in Million

in Millivn

Undisputed

good

rade Receivabl lered

Undisputed Trade Receivables — which have
significant increase in credit risk

Undisputed Trade recevable ~ credit
umpaired

Disputed Trodde Reeeivables — considered
good

Disputed Trade Receivables — which have
significant i credit nisk

Disputed Trade recejvahle — credit impaired

3174

0.36 032 0.52

634

167

59.28

0.23

167

Total

5174

0.36 0.32 1.52

8.24

As at
March 31, 2023

Outstanding for following periods from due date of payment

Less than 6 months

6 months -1 year 1-2 years

Mare than 3 years

Total

in Million

Rin Million 2 in Million

in Millien

2 in Million

Undisputed Trade Receivables — considered
good

Undisputed Trade Receivables — which have
significant increase in credit nisk

Undisputed Trade recervable = credit
impaired

Disputed Trade Receivables — considered
goad

Disputed Trade Receinables — which have
significant increase i credit risk

Disputed Trade recenvable - credit impaired

13024

09 081 L7

629

0.42

140.02

0.4z

1.67

Total

130.24

0.91 081 L77

142.11




Laxyvo Limited (Formerly knovwn as Laxye Energy Limited)
Annexure VI: Notes to the Restated Consolidated Financial Statements
CIN: U4010IMP2OITPLCO19448

Note 9§ Cash and Cash Equivalents

Asat Asat Asat Asat
Particulars September 30, 2025 March 31, 2025 March 31, 2024 March 31,2023
2 in Million 2 in Millien Tin Million 2 in Million
Balanees with hapks = in eurrein accounts 12976 8.5% 3033 2037
Cash on hand 456 027 538 402
Total 13432 B.86 35.71 24.39
Refer Note 34 Disclosure of Financial Instruments by Category
Nate 10 : Other bank balances
i As at As at As at Asat
September 30, 2025 March 31, 2025 March 31, 2024 Murch 31, 2023
T in Milliun 2 in Million % in Million  in Million
Musgin Money Deposits with Banks (maturity for iore than 3 months but less than 12 months from balance sheet date) 118.24 8316 7439 6732
Total 118.24 83.16 74.39 67.32
Margin Money Deposits with Banks are held agamst Borrowings and Guarantees given and issusnce of Letter of Credit and Other Commitments.
Note 11 : Equity Share Capital
Particulars As at Asat Asat As at
Scptember 30, 2025 March 31, 2025 March 31, 2024 March 31,2023
% in Million 2 in Million Tin Million 2 in Million
Authorised
Changes in equity share capital during the year 000 S0.60 50,00 3000
Issued, Subscribed and Fully Paid-up .
0370 (March 31,2025 1.50.370, March 31. 50,370, 31,2023: 1 5057 ity
150370 (March 31,2025 1.50.370, March 31. 2024: 1.50,370, March 31,2023 | 1) equity 1504 1504 1504 1504
shares ol Rs 100 each
Total 15.04 15.04 15.04 15.04
ian of the number of shares and amaunt outstanding at the beginning and at the end of the period:
Pkl As at_September 30, 2025 As at March 31, 2025 As at March 31, 2024 As at March 31, 2"23.
Numbers 2 in Million Numbers 2 in Million Numbers 2 in Million Numbers 2 in Million
Al the beginning for the penod 1,50.370 15.04 150,370 15.04 1,50,370 15.04 1,50,370 15.04
Add. bonus shared issued during the period & 2 3 E 2 - -
Outstanding at the end of the period 1.50,370 15.04 1,50,370.00 15.04 1,50,370.00 15.04 1,50,370.00 15.04

* Pursuanit to sesolution passed in the extra-ordinary general meeting held on January 13, 2026. the face vaue of the equity shares of the Company was sub-divided from 100 ¢ach to 210 cach.

* Pursuant to ardinary resolution passed by the members in the extra-ordinary general meeting lield on February 18, 2026, the Board of Directors have approved issue of 4,21,03,600 bonus shares having face value of Rs 10 each in the ratio of 1:28 by utilising free reserves

b. Terms/rights attached to equity shares

The Company has only ene class of equity shares having a par value of Rs 100 per share. Each holder of equity shares is entitled 1o one vote per share, During the

sharcholders was Rs. Nil (March 31,2025:Nil: March 31, 2024; Rs. Nil; March 31, 2023. Rs. Nil).

In the event of liguidativn of the Company. the holders of the equity shares will be entitled to reveive remaining assets of the Company, after distribution of all prefevential amounts. The distribution will be in proportion to the number of e

The Company has ot issved any shates for the consideration ofher than cash during the period of five years, immediately proceding the reporting dates,

holders/menth fecl

s and other

received from sl

As per records of the Company. including ils register of sh

The Company has not reserved any shares for issuance under options

c. Details of shareholders holding more than 5% shares in the Company:

cholders regarding beneficial interest. the above shareholding represents both legal and beneficial ownetship of shares.

period ended September 30. 2025, the amount of per share dividend recopnised as distributions 1o equity

shares held by the sharcholders.

As at September 30, 2025

As at March 31, 2025

As at March 31, 2024

As at March 31, 2023

Particulars Numbers Holding % Numbers Holding % Numbers Holding % Numbers Holding %
Equity shares of Rs. 100 each fully paid up_ ]
Mr. Dev Prakash Shanma 42.100.00 2800% 42.100.00 28.00% 12.100.00 28.00% 42,100.00 2800%
Mr. Jay Prakash Sharma 42,100.00 25.00% 42,100.00 200% 42,100.00 28.00% 42,100, 00 2800%
Mr. Yogesh Sharma 42,100.00 28.00% 42,100.00 2800% 42,100,100 28.00% 42,100.00 2800%
Mr. Pati Ram Sharma 15,030.00 10.00% 15,030.00 10.00% 13,030.00 10.00% 15,030.00 10.00%




od (Formerly knvwn ax Luxye Encrgy Limited)
Notes to the Restated Consoliduted Financial Statementy

Annesure ¥
CIN: V4D IBIM PR00TPLCOT94 48

A, Details

hares held by promoters

o —— Ne, of share at the Chiangs during e peiiad Neo. of share at the end of ol s %+ Change during the

bezinning of the period the period perind
As i Septemnber 30, 2025
Mr. Dev Prakashy Shanna 421000 - 42.100.00 2800
Mr. Jay Prakash Sharma 42100 00 - 42.100.00 280078
Mr. Yegesh Shama 42,100.00 = 2210000 2800
Mr. Pati Ram Shanma 15.030 60 - 1503000 10.00%,
Tatal 1,41.330.00 E 1,41,330.00 93.99%
Asat 31 March 2025 L . o o o=
Mr_Dev Prakash Sharma 42,100 00 - 42,100.00 28.00% 0.0
Mr. Juv Prakash Sharma 42.100.00 - 42,100,000 28.00% 006
4210000 & 42.100.00 28000 0.06%

Mr. Yogesh Sharma

Mr, Patt Ram Shanna 15.030.00 5 1508000 ~Ioar
Total 141330.00 - 141,330.00 93.99% 0.00%

Asat 31 March 2024

Mr, Dev Prakash Shamia 4210040 - 42,100.00
Mr Jay Prakach Shama 4210000 - 12,1040.00
Mr. Yogesh Shurma 42,100,060 - 12,100 00
Mr._Pati Ram Shama 15.03000 - 15.030.00
Total LALI30.00 < 1.41.330.00
As at Murch 31,2023
Mr. Dev Prakash Sharma 4200000 = 42.100,00 28.00%
Mr. Jay Prakash Shamia o 42,160.00 - 42.100.00 2800
Mr, Yogesh Sharma 42.100.00 2! 42,1000 28.00%,
Mr_Pati Ram Shamia 15.030.00 - : 1503000 1000,
“Total 1,41,330.00 - 1,41,330.00 93.99%
Note 12 : Other Equity
Reserves & Surplus
Particular Retained earnings “Total other equity
2 in Million T in Million
Talances as at A pril 01,2022 T8 e
Addition during the year
P 49.25 49.25
Profit frem IV HK0) ) (4.80)
Other comprehensive income w15 (0.15)
Total income for the 4430 4430
Balances as at Mardh 31,2023 407.08 407.08
Balances us at April 01, 2023 A07.08 407,08
Addition during the year
63.27 63.27
Chher comprelicnsine incone ©00) (0.00)
Total income for the year 6327 63.27
Balances as at March 31, 2024 470.35 47035
‘Balunces as on April 012024 47035 47038
Addition during the year
Profiti(loss) For the year 116,53 . 11653
Other comprehensive income (0.02) (no2)
Tutal ive income for the year 11651 116,51
Balances us st March 31, 2025 686 468G
alances s on April 012025 58680 58656
Addition during the perfod
Profit{Loss) For the period 6233 62.33
Ofler comprehensive income 0.06 006
Total compreliensive incorme for the period 62.39 62.39
Talances as at Sep 30, 2025 4925
Nature and purpose of reeryes:
) Retained camings are the profils that the Company has camed till date,
“The abuse reserves will be utlised w accordance with the provisions of the Comipanies Act, 2013
Note 13 : Borrowings
(2) Non-Current Borrawlngs :
Asal Asat Asat
Particulars Murvh 31,2028 March 31,2024 March 31,2023
Tin Million T in Million Lin Million Tin Million
Non-current Non-current Nan-current Non-current
Sevured
1) Term luans from Banks (Refer Note 13 <)
Vehicls finance scheme from bank - . N . e . DAY e 3396 . L M T
Liuipment finance scheme fiom bank 404 85 28215 11301 14860
Cash aredit loan . . 3126 55.00 121.26 8117
Wosking Capital Loan (Payable afier | vear) 5127 1993 = =
Unsecured* ) .
From Related Parties 5257 323 3187
; % - St . e 563,44 39427 . L
Cusreat Maturitics of the Long-Tarm Borrowings (Refer nole 13b) 135.12 12156 72.14
Total 428.32 272,71 23542

*No stipalution of repayment terms end interest on unsecured foans.

1) Teem loan from baak as on 30th September. 2025 is amounting o Rs. $1.27 mallion (31 March 2025 - 1993 mallion, 315t March 2024 - Nil. 3151 March 2023, ) was taken from banks which is securcd against the propenty of the Company stuated 81 202/1/3. Tehsl ~
Ratlam. District ~ Ratlam, Madhya Pradesh - 457001, LSN - 196/3, 197/2, Tehsil - Ratlam, District — Ratlam, Madhya Pradesh - 457001, Land Revenue Survey No. 571 Paiki (New Part of 3/1/1), Village Dosigaon. Tehsil Ratlam. District Ratlam (M.P.). P'in Code 457001, Land
Survey No. 138/1 & 137/2/2, Villape Barhad, Tehsil Ratkam, District Ratlam, Madhiya Pradesh — 457001

o1, 2025 15 amosnting 1o Rs 23.49 million (315t March 2025 - 33.96 million. 3151 March 2024 3472 million, 3151 March 2023 - 56 92 miltion ) was taken from banks which is secured by hypothecation of the said vehicke

2) Vechile loan from bank as on 30th Sep

ipneat koan from bank 2= on 30th Scplember. 2025 is amounting lo Rs. 40485 million (315t March 2025~ 282,15 millivn, 3151 March 2024~ 118.0) million. 3121 March 2023:- 14860 million ) was taken freen banks which is secured by hypolhceation of the said
equipment.

4} Dropline Over Draft loan from bank as on 30th Seprember. 2025 is amounting 10 Rs 31.26 million (315t March 2025 55 millian, 3151 March 2024:- 121 26 million, 3151 March 2023 £1.17 million)

(B) Current Borrowings

Asut Asat Asat Asat
Particulars Septemher 30, 2025 March 31,2028 March 31,2024 Murch 31,2023
Tin Million Tin Million Tin Million Tin Million

From banks (Refer Note 13 ¢)
Current inalurities of the bong term borrowings o " . 13512 12156 204 7629
Working Capital Term Loan 75.00 53,00 - -
Cach credit boan N 15.46 B 595 14.28 1423
Cash Credit 209.22 7553 133.64 10348
Total 43480 25804 22003 19402




Laxyo Limited (Formerly known as Laxya Energy Limited)
Annexure VI: Notes o the Restated Consolidated Financiul Statement
CIN: U40101 ME200TPLCO19448

Note 13 € :- Details of harrowings

Type Terms Description of Charge Personul Gaurantors Amt. Sanctioned
(& in Millivns)
Cash Bank Netified Repo Rale + 3.25% A pari passu charge by way of hypathecation has been created on book debts. inventory. and Jai Prakash Sharma 5000
Credit other current assets. A first and exclusive charge has been created on movable fixed assets, with Devprakash Sharma
1 other charge-sharing inslitutions Yogesh Sharma
Pany Ram Sharma
Iy pothecation of immovable properties
Cazh Repo Rate-3menth + Spread First Pari-passu charge on current assets comprises of raw malerial. stock 1 process. Finished Jai Prakash Sharma 100.00
Credit 240% s, consumable stores and spares and reveivables ete to be extent of exposure given Devprakash Sharma
cluse Charge on the Collateral Mentioned maintaied secusity covers of 60% for WC Yogesh Sharma
xeluding TL). Pati Ram Shaima
Land i ble personal ¢ of all the directors and praperty holders to the
extent of the facilities provided.
Cash Repo Rate + 2.55% 151 pari-passu charge on current assets of the Company . Jai Prakash Sharma 50,00
Credit Land owned by Shri P.R. Sharma , Shri Jai Prakash Sharma & Shii Yogesh Sharma Devprakash Sharma
Commercial Property owned by M$ Yolax Infrencrgy Private Limited Yogesh Sharma
Fati Ram Sharma
Divva Sharma
Type Terms Description of Charge Personal Guarantors Amt. Sanctioned
(2 in Millions)
Working Capital Loan Bullel Repayment after 3 months.  Lien marked on the BG. NA 35.00
ROI 8% pa
Type Terms Description of Charge Personul Guarantors Amt. Sanctioned
(R in Millions)
Cash credit loan Bank Nolified Repo Rate + 3.25%  Pan passu charge by way of hypothecation on book debts, inventory. and other current assets. A Jai Prakash Sharma 3021
first and exclusive charge on movable fixed assets with no other charge-sharing institutions Devprakash Sharma
Hypothecation of immovable propertics Yogesh Sharma
Pati Rem Sharma
Cash credit loan Repo Rate + 2.75% L5t pari-passu charge on current assets of the Company. Jai Prakash Sharma 16.40
Land vvwned by Shri P.R. Sharma , Shri Jai Prakash Sharma & Shri Yogesh Sharma Devprakash Sharma
Commercial Property owned by M/S Yolax Infranergy Private Linited. Yogesh Sharma
Pati Ram Sharma
Divya Sharma
Cash credit loan Repo Rate + 3.25% P of ble prof Pati Ram Sharma 2.0
Dev prakash Sharma
Anjana Kumpawat
Medha Sisodiya
Rakhi Sharma
Yogesh Sharma
Divva Sharma
Cash credit loan Repo Rate + 2.60 % 1. 151 pari-passu charge on hypothecation of all existing and future current assels Ja1 Prakash Sharma 108.00
Medha Sisadiya
2. hypothecation all existing and future moveable fixed assets, Anpana Kumpawat
Raklu Sharma
3. 181 pari-passu charge on hypothecation over all moveable fixed assets (MFA) Divva Sharma
Pati Ram Sharma
4. A new collateral securily has been created by way of equilable morigage over a commercial Dev Prakash Sharma
property Yogesh Sharma
3 A new collateral security has been created by way of equitable morgage over a commercial
{constructed) property
6. A mew collateral security has been created by way of equitable mertgage over a commercial
property
Cash credit loan Repo Rate + 2.60 % First Pari Passu charge with HDFCFirst Pani Passu charge on all the existing and fuure current Dy Prakash Sharma 100,00

assels of the Company.

Cxclusive charge by way of Hyp ion on future rent 1 in the name of Laxyo
Energy Limiled for letting out of office premises.

Exclusive charge by way of EM on Property ouned by the Company having lentative FSV of Rs.
38.4 millien

Jay Prakash Sharma
Rakhi Sharma

Pati Ram Sharma
Yogesh Sharma

*Cash credit loan is a long term facility, henee classified in Long term borrowing.
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Note 14A: Lease Liabilitics

As wiSeptember 30, 2025 As at March 31,2025 As at March 31, 2024 As at March 31, 2023
Eaijealuary Tin Million % in Million % in Million in Million
Non-current Current Non-current Current Non-current Current Non-current Current
Lease Liabilities (Refer Note 36) 4897 300 o z - 2 2 <
Total 1897 300 . . - " . =
Nate 14B: Other Non-Current Finuncial Linbi
& |:.:n..:r3u Asat Asnt Asut
% " March 31,2025 March 31,2024 March 31,2023
Particulars 2025
Tin Million in Million Tin Million % in Million
Payable for Capital Goods ) S 157.69 186.62 18139 133.46
Eamiest Money Deposit i 2048 17.78 17.21 5.65
Deposits from Customers 2520 5.69 853 L
Security Deposit 210 210 2.10 -
Total 20547 212.19 209.23 139.11
Nate 15 : Other Non Current Liabilitics
& ':':::r i Asat Asat Asat
P " March 31,2025 March 31,2024 March 31,2023
Particulars 2025
2 in Million T in Million ¥ in Million Tin Million
e e e . e T
Total - - 6.29 49.16
*Mabilization sdvances are given s a part of contract work and are adjusted sgainst future customer billing
Note 16 : Trade Puyables (current, at amortised cost)
sm::‘;:r - Asat Asat Asat
’ 5
- 5 March 31,2025 March 31,2024 March 31, 2023
¥ in Million in Million T in Million T in Million
) Total outstanding dues 1o miero enterprises and small emerprises 481 027 117 112
1) Total outstanding dues of ereditors other than mi prises and small enterprises 5920 2177 59.96 7371
Total 6401 25,04 6113 74.83

Trade payables Ageing
‘Outstanding for following periods from due date of payment

As at September 30, 2025 Less than 1 year 1-2 years 2-3 years Maore than 3 years Total

T in Million 2 in Million Tin Million T in Million T in Million
Total outstanding ducs of micro enterprises and small 151 N B ) il
enlerprises . . e : :
Total eutstanding dues of creditors other than micro - A ) B Sl
enferprises and small enterprises
Disputed dues of micro aiterpnses and small enterpnises - - < = &
Disputeil dics sl fedfors oabes than ssicro enttrprises
and small enterprises - ) ) ) 3
Total 64.01 - 0.00 0.00 64.01

Outstanding for following periods from duc datc of payment

As at March 31, 2025 Less than 1 year 1-2 years 2-3 years More than 3 years Tatal

T in Million T in Million Zin Million T in Millien Tin Million
Total outstanding ducs of micra enterprises and smell i X . . oy
enterprises

Tot. tstandi d I credi other thai
toa) ouEimnce A o e e T miees 2680 097 0.00 0.00 2771
enterprises and small enterprises ;

Disputed dues of micro enterprises aud small enterprises < » B " 3
Disputed dues of ereditors uther than micro enterprises

and small enterpnses
Total 27.07 0.97 0.00 0.00 28.04
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Outstanding for following periods from due date of payment
As at March 31, 2024 Less than 1 year 1-2 vears 2-3 More than 3 years Total

in Million

Tin Mi

Total outstanding dues of micro enterprises and small enterprises
Total outstanding dues of creditors other than micro enterprises and
small enterprises

Disputed ducs of micro enterprises and small enterprises

Disputed dues of creditors other than micro enterprises and small

enterprises

117
3419

Tin Million

117
59.96

Taotal

59.36

.11

61.13

As at March 31, 2023

Out ling for fallowing periods from due date of payment

Less than 1 year

1-2 yeurs

2-3 years

T in Million

Tatal outstanding ducs of micro enterprises and small enterprises

Total outstanding ducs of creditors other than micro enterprises and
small enterprises

Disputed dues of micro enterprises and small enterprises i
Disputed dues of creditors other than micro enterprises and small
enterprises

112

7193

Zin Million

T in Million

1.78%

More than 3 years
in Million

Total
% in Million

L12

737

Total

73.05

.00

0.00

74.83

Note 16a : Trade payable are non interest bearing and were normally settled as per the agreed terms of payment

Note 16b : Details of dues to micro and small enterprises as defined under the MSMED Act, 2006

Particulars

Asat
September 30, 2025

As at
March 31, 2025

Asat
March 31, 2024

As at
March 31, 2023

T in Million

Tin Million

Tin Million

i} The principal amount remaining unpaid to any supplier at the end of each accounting year:
ii} The interest due thereon remaining unpaid to any supplier at the end of each accounting year:

iii) The amount of interest paid by the buyer in terms of section 16 of the MSMED Act 2006 along with the amounts of

the payment made to the supplicr beyond the appointed day during cach accounting vear:

iv) The amount of interest due and payable for the period of delay i making payment (which have been paid but
beyond the appointed day during the year) but without adding the interest specified under the MSMED Act 2006,

v) The amount of interest accrued and remaining unpaid at the end of each accounting year

vi) The amount of further interest remaining due and payable even in the succeeding years. until such date when the
interest dues as above are actually paid to the small enterprise for the purpose of disallowance as a deductible

expenditure under section 23 of the MSMED Act 2006

4.81

0.01

0.27

0.01

1.17

Tin Million

L.12

The disclosure in respect of the amount payable to enterprises which have provided goods and services to the Company and which qualify’ under the definition of micro and small enterprises. as defined under Micro. Small and Medium

Enterprises Development Act. 2006 has been made in the financial statements as at the reporting date based on the information received and available with the Company. This has been relied upon by the auditors.

Note 17 : Other Current Financial Liabi

As at Asat Asat As at
Particulars September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
2 in Million Zin Million T in Million T in Million
Interest accrued but not duc on borrowings 4.32 1.64 - %
Pavable for Capital Goods 48.65 i 3779 86.41
Employce related liabiliti 1173 1195 1075 14.86
Eamest Maney Deposit 3453 11.21 1090 12.74
Sitting fees payable 010 - - -
Provisdion for Dirctor's Remuncration 0.03 - - -
Interest on late pay ment of GST and TDS payabic 0.00 - - -
Expenses Pay able 035 044 0.62. 0.14
Deposits from Customers 0.60 2114 - -
Security Deposit 1.80 - - -
Total 112.11 46.38 60.06 114.15
Note 18 : Other Current Liabilities
As at Asat As at As at
Particulars September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Zin Million T in Million T in Million in Million

Advances from Customer - = & 0.79
Statutory dues . 21.33 28.32 332 323
Business Advance from related party 050 1.00 - -
Mabilization Advance* - - 79.83 35.50
Total 21.83 29.32 83.15 39,52

*Mobilization advances are given as a part of contract work and are adjusted agamsi future customer billing.
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Note 19: Revenue from Operations

Particulars

For the six months period
ended
September 30, 2025

For the year ended
March 31, 2025

For the year ended
March 31, 2024

For the year ended
March 31,2023

Tin Million

T in Million

Tin Million

% in Million

Sale of Services

Contract Receipts (Net) 1.014.30 2.077.70 1.734.75 1.327.01
Rent and Hire Income 6314 2113 618 942
Other operating revenue
Serap and other sales 0.59 150 216 o
Export Sales 29.719 10.72 - -
Total 1,107.82 2,111.05 1,743.09 1,338.07
Refer Mote 35: Disclosures pursuant to Indian Accounting standard (Ind AS) 115, Revenue from Contracts with Customers for further details,
Sale of Services
pis I —— 99511 2,135.67 B 175408 1,309.09
led Contract Receipts 27.76) (85.73) (0s0n #
. illed Contract Receipts "2;"‘-.76 .. o 85:.'4 )
Contract Reccipts (Net) 2,077.70 1,734,758

Note 20: Other income

Particulars

For the six months period
ended
September 30, 2025

For the year ended
March 31, 2025

For the year ended
March 31, 2024

Faor the year ended
March 31,2023

Tin Million

T in Million

Tin Million

Tin Million

Interest Income 3.63 517 4.94 275
(Giain/{Loss) on Disposal of Fixed Assets (Net) 2.14 6.1l - 071
Gain on Reversal of Gratuity Provision - - - 1.09
Share of Profit from JV Firms & AOP 0.27 L4 3.68 9.81
Allowance for ECL Written Back - 0.21 037 -
Net Interest Income From Defined Benefit Asset 0.02 0.06 0.07 0.09
Miscellancous lncome 006 3.96 0.05 1.01
Balances Written Back 050 - - -
Total 6.62 16.65 9.61 15.46
Note 21: Consumption of raw materials, packing material and consumables
o e
Wikl For the “::;’:;:l:h‘ periot For the year ended For the year ended For the year ended
5
September 30, 2025 March 31, 202! March 31, 2024 March 31, 2023
Tin Million TLin Million T in Million % in Million
Inventory at the beginning of the year 18.57 28.84 -
Add : Purchases 312.69 417.18 364.89 35764
Less : Inventory at the end of the vear (23.76) {18.57) (28.84) -
Cost of raw material, packing material and consumables 307.50 427.45 336.05 357.64
Note 22: Employee benefit expenses
the si i
Particlars Boridhi mc::;:lhs period For the year ended For the year ended For the year ended
Marcl 3 2025 h 52023
September 30, 2025 Tarch 31, 2025 March 31, 2024 March 31, 202
Tin Million T in Millivn  in Million T in Million
Salaries, Wages and Bonus 7731 182.24 179.13 22558
Directors Remuneration 0.03 - - 0
Contribution to Provident and Other Funds 10.69 13.14 1133
Gratuity Expense 0.12 0.21 018
Stafl Welfare Expense 0.66 0.84 142
Total 88.81 196.43 192.06

Note 23: Finance costs

For the six months period

For the year ended

For the year ended

For the year ended

Particulars sﬂpm:;'::gul _— March 31, 2025 March 31, 2024 March 31, 2023
2 in Million T in Millien T in Million T in Million

On Term loans 2127 27.74 laas 899
On Cash credit/ Cash credit loan 7.81 21.57 19.60

BG Commission ) 1.09 220 230
On Lease Liability 102 = = o=
Others 0.01 0.01 & B
Tatal 31.20 51.52 3712 3291
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Energy Li

Note 24: Depreciation and amortization expenses

For the six months period

For the year ended

For the year ended

For the year ended

Fiiatitey Scmm‘;::g", o~ March 31,2025 March 31,2024 March 31,2023
L in Million % in Million X in Million Lin Million
Depreciation of tangible assets {refer note 2) 46.96 9031 81.08 972
Amortization of ROU (Refer Note 2a) 131 5 T s
Amortization of intangible asscts (refer note 2) 0.01 0.02 0.02 0,02
Total 48.28 90.33 81.10 79.74

Note 25: Other expenses

For the six months period

For the year ended

For the year ended

Faor the year ended

Pkt Sqmm‘:'i";'"‘ ik March 31, 2025 March 31,2024 March 31,2023
T in Million Zin Million Tin Million Tin Million
Construction and Other Related Costs s12.82 1,065.92 §72.59 42491
Power and Fuel 15.50 41.95 46.29 68.83
Repairs and Maintenance
- ing 013 0.07 0.10 0.10
- Plant and Machinery kT 4.22 31,63 7.93
- Others 879 2051 2547 21.80
Insurance Expense 1.2% 310 3491 381
Rent , Rates and Taxes 219 6.02 487 5.68
Communication Expenses 028 0.68 0.72 0,84
Travelling and Conveyance T17 341 414 2.43
Printing and Stationcry 0.05 01l 013 013
Business Promotion Expenses - 0.02 0.01 0.08
Legal and Professional 390 881 1385 516
Audit Fees (Refer Note 25a for further details) 030 0.32 0.28 0.13
Processing Charpes 0.46 0.04 - -
Site Expenses - - 0.01 0.06
CSR Expenditure 2,05 1.51 2.68 0.99
Sundry Balances Writcoll 5.68 113 258 -
Allowance for expeeted credit losses (Provision for doubtful trade receivables) 0.82 " = 6.44
Allowance for Expected Credit Losses (Business Advance) - - - 6.38
Loss on Foreign Exchange Fluetuation (Net) 0.81 5.86 2,60 10.01
Bank Charges 0.42 1.82 090 1.52
Loss on Disposal of Fixed Assels (Net) - - 1.46 -
Director sitting Fees 0.12 o ] =
Interest on GST - @ . A
Miscellancous Expenses 334 2.76 7.25 3.26
Total 573.14 l,l!ls.li 102147 570.55
Note 254 : Payment to auditors
(Included in Audit Fees above)
. Kot:the ,IL:::;M perind For the year ended For the year ended Far the year ended
Particulars September 30, 2025 March 31, 2025 March 31,2024 March 31, 2023
Zin Million T in Million Tin Million 2 in Million
As auditor:
Audit Fees 0.10 0.32 028
Tax Audit 0.05 - - %
Other Services (IPO Related Centifications) 0.1s a - 5
Taotal 0.30 0.32 0,28 013
Note 25b : Exceptional Item
Particulars Fonhe s'iﬂt‘:‘m’ ntriol For the year ended For the year ended For the year ended
September 30, 2025 March 31, 2025 March 31,2024 March 31, 2023
X in Million in Million Tin Million X in Million
Cyber Fraud - - (0.23) 2.68
Total - - (0.23) 2.68

Note 25b : During the financial year 2022-23. the Company incurred a loss amounting to USD 3311115 (equivalent to 2 2.68 million) due to a cyber fraud involving a phishing attack where the Company., in
good faith, remitted the payment based on forged instructions to a bank account controlled by the perpetrators. The loss, being unusual in nature and not arising from the Company’s ordinary business operations,

has been classified and disclosed under Exceptional ltems in ac

with the principles laid down in Ind AS. The Company has recoverd Z (.23 millions as on dale.
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Note 26: Tax Expense and Deferred Tax

A. Income tax {income) / expense recognised in the Statement of Profit and Loss:

For the six months period ended

For the year ended

For the year ended

For the year ended

Particulars September 30, 2025 March 31, 2025 March 31, 2024 March 31,2023
T in Million Tin Million % in Million % in Million
Current Tax . .
Current tax charges . 1424 4240 19.37 LALsy
Adjustment of tax related to carlier year (nel) - 5 - -
Total 14.24 42.40 19.37 11.53
Deferred tax o B ) - o
Deferred tax charg (credit) (11.06) 14.78 2.49 543
Total (11.06) 14.78 2.49 543
Income tax expenses reported in the Statement of Profit and loss 3.18 5118 21.86 16.96
B. Deferred Tax:
Asat As at As at As at
Particulars September 30, 2025 March 31, 2025 March 31,2024 March 31, 2023
¥ in Million T in Million T in Million 2 in Million
Deferred ta lisbilities (oet) 3599 17.03 i — 1977
Total 2599 37.03 22.26 19.77
Deferred tax liabilities (net)
Deferved tax liability arising on acconnt of )
Amortisation of imtangible assets & Depreciation of Property. Plant and Equipment 2661 37.09 2231 19.82
Employee Benefils (0.04) (0.06) (0.05) (0.05)
Right O Use Asset (0.59) - - A
Deferred tax liabilities (net) 2599 3703 22.26 19.77

Movement in deferred tax liabilities (net)

Particulars

Balance as at April 01, 2025

Recognised in Statement of
Profit and Loss

Recognised in other equity

Bulance as at
Sep 30,2025

Amontisation of intangible assets & Depreciation of Property. Plant and Equipment 37.09 (10.48) - 2661
Employee Benefits (0.06) - 0.02 (0.04)
Right O Use Asset - (0.59) - (0.59)
Total deferred tax assets/{liabilities) 37.03 {11.06) 0.62 25.99

: 3 R ised i . Balance as at March 31

articul Balance as 01,20 n ok ised ; 5

Particulars alance as at April 01,2024 Profit and Loss 4 in other equity 2025

Amortisation of intangible assets & Depreciation of Property. Plant and Equipment 2231 14.78 - 37.09
ployee Benefils 0.0%) - (0.01) (0.06)
Total deferred tax assets/(liabilities) 22.26 14.78 (0.401) 37.03

Recognised in Statement of

Balance as at March 31,

Particulars Balance as at April 01,2023 Profitand Losy Recognised in other equity 2024
Amortisation of intangible assels & Depreciation of Property. Plant and Equipment 1982 249 - 2231
Employee Benelits (0.05) - (0.00) (0.05)
Total deferred tax assets/Uliabilitics) 19.77 2.49 {0.00) 12.26

3 . Recognised in Statement of ¥ Balance as at March 31,
I i 5

Particulars Balance as at April 01,2022 Profit and Loss Recognised in other equity 2023
A isation of intangible assets & Dey of Property. Plant and Equipment 1439 543 - 19.82
Employee Benefits - - (0.05) (iJ:US]
Total deferred tax assets/(liabilitics) 14.39 543 (0.05) 19.77

*Refer Note 6 and Note 28
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Reconciliation of tax expense and the accounting profit multiplied by India’s domestic tax ra

For the six months period ended

For the year ended

For the year ended

For the year ended

September 30, 2025 March 31, 2025 Mareh 31, 2024 March 31,2023
Particulars
T in Million T in Million Lin Million Tin Million
Accounting profit hefore tax 6851 173.71 85.12 66,22
Applicable Tax Rate (as per Section 115BAA) 2517% 25.17% L 251T% 25171%
Tax Expense on Accounting Profit using Applicable Tax Rate 16.49 15.61 22,00 16,67
Tax effect of expenses that are not deductible for tax purpases 12,70 2249 21.52 20,32
Tax effect of Expenses that are deductible for tax purposes (14.94) 2474 (23.27) (25.82)
Tax effect of restatement adjustment . - " (0.84) 2.84
Deferred tax on origination/reversal of temporary differcnces (11.06) 14.78 249 543
Income tax expense reported in the statement of profit and loss 3.18 59.13 21.90 19.43
The company has opted for the concessional income tax regime under sectionl 15BAA of the Incoine Tax Act 1961,
Note 27: Earning Per Share
Basic and Diluted EPS
a) Eamings per equily share prior 1o shares split and issue of bonus shares:
Particuliss For the six months period ended Far the year ended For the year ended For the year ended
September 30, 2025 March 31,2025 March 31, 2024 March 31, 2023
Profit attribulable to equity sharcholders (in 2 Million) 62.3% 116.51 6326
Number of equity shares at the end of the vear (nos.) 1.50.370 150370 150370 -
Weighted average number of equity shares for the purpose of basic carning per share(nos ) 150,370 150,370 150370 150,370
Add: Effect of Dilution - - - -
Weighted average number of equity shares for calculating diluted caring per share (nos.) 1.50,370 1,50,370 1.50.370 1,50.370
IMC \ ﬂi‘l‘ﬂ) per L'qll y share (i!l RE) o S T - 3 ](il] - - 717”0 - N 10() -
Basic Earnings per share (in Rs.)) 414.93 774.80 420,70 326.59
Diluted Earnings per share (in Rs.) 414.93 774.80 420.70 326.59
b) Earnings per equity share post to shares split and issuc of bonus shares:
¥ For the six months period ended For the year ended For the year ended For the year ended
Particulars .
September 30, 2025 March 31, 2025 March 31,2024 March 31,2023
Profit attributable to cquity sharcholders (in Z Million) 62.39 116.51 63,26 4911
Number of equity shares at the end of the year (n0s.) 4.36.07.300 4.36.07.300 4.36.07.300 4.36,07.300
Weighted average number of cquity shares for the purpose of basic caming per share(nos.) 4,36,07,300 4,36,07,300 4,36,07,300 4.36,07,300
Add: Effect of Dilution £ ) = - A
Weighted average number of equity shares for calculating diluted caming per share (nos.) 4.36,07 300 4.30,07.300 436.07.300 4.306.07.300
Face value per equity share (in Rs.) N S 1w B 10 w w0
Basic Earnings per share (in Rs.) 1.43 2.67 145 1.13
Diluted Earnings per share {in Rs.) 143 2.67 145 113

* Pursuant to passed in the ext

rdinary general meeting held on January 15, 2026, the face value of the equity shares of the Company was sub-divided from 2100 each to 210 cach.

* Pursuant to ordinary resolution passed by the members in the extra-ordinary general meeting held on February 18, 2026, the Board of Directors have approved issue of 4,21,03,600 bonus shares having face value of Rs 10 each in

the ratio of 1:28 by utilising free resenves.
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Note 28: Gratuity and other post employment plany

a) Defined contribution plan - provident fund

Retirement benefit

in the form of provident fund is a defined contribution scheme. The Company has no obligation. other than the contril

payable to the provident fund scheme as an expenditure, when an employee renders the related service.

The Company has recognized following amounts as an expense in Restated Consolidated Statement of Profit and Loss (refer note 22)

on pavable to the provident fund. The Company recognizes contribution

Particulars

For the six months period

ended
September 30, 2025

For the year ended
March 31, 2025

For the year ended
March 31, 2024

For the year ended
March 31, 2023

T in Million

in Million

Tin Million

2 in Million

Contribution to Provident fund & Others

10.69

1314

1133

1416

Total

10.69

13.14

11,33

1416

h) Defined benefit plans - gratuity

I

v

The Company has a defined benefit gratvity plan. Every employee who has completed five years or more of service gets a gratuity on post employment at 15 days salary (last drawn salary) for cach completed year of
service as per the rules of the Company. The aforesaid liability is provided for on the basis of an actuarial valuation made at the end of the financial vear.

Changes in present value of defined benefit obligations during the year

Asat As at As at
31, 20
Particulars Scptember 30, 2025 March 31, 2025 March 31, 2024 As' Marchas, 2023
Zin Million in Million T in Million Zin Million
Present value of defined benefit obligations at the beginning of the year 1.51 FA3: 112 1.05
Interest Cost. 0.05 0.10 0.08 0.08
Current Service Cost 0.12 0.21 0.8 017
Benefit Paid - (0.25) (0.16) {0.53)
Actuarial changes arising from changes in financial assumptions (0.02) 0.04 0.02 0.00
Actuanal changes arising from changes in experience ad (0.20) 0.08 0.09 0.35
Present value of defined benefit obligations at the end of the year 1.46 1.51 1.33 1.12
Change in Fair value of Plan Assets during the Period
As at As at As at
Particulars September 30, 2025 March 31, 2025 March 31, 2024 Arat March 31,2023
T in Million T in Million 2 in Million % in Million
Fair value of Plan Assets at the beginning of the ycar 2.14 2.14 2.04 225
Interest Income Plan Assets .07 0.15 015 0.17
Benefit Paid - (0.25) (0.16) (0.53)
Acturial Gains/(Losses) (0.13) 0.09 011 0.15
Fair value of Plan Assets at the end of the year 2.08 2.14 2.14 2.04
Amount Recognized in Balance Sheet at the end of the year
As at As at Asat
Particulars September 30, 2025 March 31, 2025 March 31, 2024 Asat March 31,2023
Zin Million % in Million < in Million % in Million
Present Value of Funded Defined Benefit Obligation 146 1.51 133 1.12
Fair value of Plan Assels 2.08 2.14 2.14 2.04
Net Defined Benefit (Asset)/Liability Recognised in Balance Sheet (0.62) (0.63) {0.81) (0.92)
Current [ Non-Current Bifurcation of Present Value of Defined Benefit Obligation
Asat As at Asat
Pariiciilits September 30, 2025 March 31,2025 March 31,2024 Asat March 31,2023
T in Million T in Million T int Million T in Million
Current Benefit Obligation 017 0.16 015 0.14
Non - Current Benefit Obligation 130 1.35 1.18 0.98
Present value of defined benefit obligations at the end of the year 147 1.51 1.33 1.12
Expenses recognized in the Statement of Profit and Loss for the year
For the si eri
v o “Z:(IIT:M perind For the year ended For the year ended For the year ended
025 ,
- September 30, 2025 March 31, 202 March 31, 2024 March 31, 2023
T in Million Tin Million Tin Million Tin Million
Current service cost 012 0.21 0.18 07
Net interest cost (0.02) (0.05) (0.07) (0.09)
.10 0.16 0.11 0.08

Total charge to Profit and loss
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vi

Vil

Recognized in Other Comprehensive Income for the year

Fuor the six months period
ended

For the year ended

For the year ended

For the year ended

ch 31, 2025 ch 31, ch 31, 20
Particulars September 30, 2025 March 31, 202! March 31, 2024 March 31, 2023
T in Million T in Million ¥ in Million T in Million
Actuarial changes arising from changes in financial assumptions 0.02 0.04 0.02 0.00
Actuarial chianges arising from changes in experience adjustments 0.20 008 0.09 035
Actuarial changes duc to change in demographic assumptions & - = -
(Gain)/Loss on Curtailments/Setlements £ = = - -
Return on plan assets (excluding interest) (0.13) (0.09) (0.11) _(0.13)
Changes in asset ceiling & < ) -
Remeasurements recognized in OCH during the year 0.08 0.03 0.00 0.20
Significant estimates: Actuarial assumptions and sensitivity
The significant actuanial assumptions were as follows
i As at Asat As at
Particulars
el Septemher 30, 2025 March 31, 2025 March 31, 2024 Asat March 31,2023
Discount rate 6.72% 6.72% 7.09% 7.32%
Salary Growth Rate 5.00% 5.00% 5.00% 5.00%

Maortahty rate

IALM (2012-14) Ultimate

TALM (2012-14) Ultimate

IALM (2012-14) Uliimate

TALM (2012-14) Ultin

e

Altrition Rates 6.00% 6.00% 6.00% 6.00%
VI Sensitivity analysis
The sensitivity of the defined benefit obligation to changes in the weighted principal
assumptions is:
: Asat As at Asat
Particul arc.
Artiewtars September 30, 2025 March 31, 2025 March 31,2024 AratMarch 3l 2023
T in Million ¥ in Million 2 in Million T in Million
Impact of 100 bps increase in discount rate (0.10) 0.1y 010y (0.08)
Impact of 100 bps decrease in discount rate 011 0.13 0.11 0.09
Impaci of 100 bps increase in Salary Escalation Rate 012 0.13 0.12 0.10
Impact of 100 bps deerease in Salary Escalation Rate {0.10) (0.12) (0.10) {0.09)
Impact of 100 bps increase withdrawal rate 0.0l 0.01 0.01 0.01
Impact of 100 bps decrease withdrawal rate (0.01) .o (000 (0.01)
Maturity profile of defined benefit obiligation
. Asat As at Asat
Particulars E
September 30, 2025 March 31, 2025 March 31, 2024 Avat March31, 2023
Tin Million T in Million T in Million T in Million

Expected Cashflows
Year | Cashflow

Distribution % 0.17 0.16 0.15 014
Year 2 Cashflow

Distribution % 0.18 0.09 0,08 0.07
Year 3 Cashflow

Distribution % 0.09 0.1% 0.09 0.07
Year 4 Cashflow .

Distribution % 0.20 0.10 0.16 0.08
Year 5 Cashflow — . =

Distribution % 0.09 0.20 0.09 0l1s
Year 6 o Year 10 Cashflow

Distribution % 0.57 0.52 0.50 0.43
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Note 29: Related Party Disclosures
A Name of the Related Parties and Description of Relationship:

S. No Nature of Relationship Name of the Related Party

Aruna Deepak Shelke (Upto 16.03.2025)

Hitesh Sharma (Upto 02.10.2024)

Rajendra Kumar Bajaj

Jeena Agrawal

Priyanshu Kumawat (w.e.f. 18 February 2026)
_ Om Prakash Tanwar

Dev Prakash Sharma

Yogesh Sharma

Shreyansh Sharma

Rajeshwary Sharma (Whole-Time Director appointed w.e.f 26th

September,2025

Jai Prakash Sharma (Upto 18.09.2025)

Ganesh Kumawat (Upto 10.06.2025)

Laxmi Sharma (upto 10.06.2025)

Nand Ram Patidar (upto 10.06.2025)

Mritunjay Sharma (Upto 20.12.2024)

Independent Director

Director of the Company

Rohit Shrivastava (Chief Financial Officer w.e.f 14th June 2025)

Key Managerial Personnel Bhumika Sharma (CS appointed w.e.f 9th January 2026)

Shubhda Shukla (CS resigned w.e.l 13th December 2025)

Mritunjay Sharma
2 Relatives of the KMP Parth Sharma

Pati Ram Sharma

3 Subsidiary (Association of Persons) Laxyo — Sanjay Bagdi JV
Laxyo — Jai Jawan JV
Laxyo — Shukla JV
Laxyo Divine JV

4 Joint Ventures Lipeyo M /Y

(Partnership Firms and Association of Persons) Lags M Toder iV

Laxyo Yolax JV
Laxyo Rachana JV
MCL - Laxyo — Technocom ( JV )
MCL — Laxyo — VNR (JV )

Green Earth Power Generation Private Limited (In the process of striking
off)

Lakshya International School, Nagda

Laxyo Evapeta Zambia Itd. (Incorporated in Republic of Zambai as per
relevant act - The Companies Act, 2017 (Act No. 10 0f2017)

Laxyo Finance Limited

Laxyo Thermal Power tech.

Liber Solutions Private Limited (Striked off with effect from 05.08.2025 )

Yolax Mining Sevices Limited (Company incorporated under the laws of
Zambia)

Laxyo Mining Limited (Company incorporated under the laws of Zambia)
(In the process of striking off)

Maa Gayatri Hospital

Yolax Infranergy Private Limited

Dev Prakash Sharma HUF

Jayprakash Sharma HUF

Patiram Sharma HUF

Yogesh Sharma HUF

§ Enterprise over which KMP has significant influence

o ':"_f’*;\jﬁ\ Prabhat Enterprises ( Partnership Firm)
Y/ l{ 4 3NN Pranav Traders (Partnership Firm)
i Qi/‘ ™ _r_ﬁ“{‘, Ratlam Gas Company ( Partnership Firm)
[ - ' \e,) !'1;
{0 -1
175 \- j 1
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Note 29: Related Party Disclosures

B. Details of Transactions with the Related Parties

(All amounts in ¥ millions, unless otherwise stated)

Name of the Related

Nature of Transaction

For the Period
ended 30th Sept

For the period ended

For the period
ended on 31st

For the period
ended on 31st

barky ox It March 202" rveniaiod March 2023
Rohit Shrivastava Salary Paid 0.38 - - -
Shubdha Shukla Salary Paid 0.17 - . =
Om Prakash Tanwar Director's Sitting Fee 0.06 “ g "
Rajendra Kumar Bajaj Director's Sitting Fee 0.06 o " %
Jeena Agrawal Director's Sitting Fee 0.01 - z =
Material Purchase = 0.02 % 5.55
Dev Prakash Sharma Director's Remuneration 0,01 - - -
Rent 0.08 - - -
Dev Prakash Sharma
HUF Rent 0.26 0.24 0.24 -
Office Deposit 0,30 = . i
Jay Prakash Sharma Rent 0.60 - g 4
Salary - - - 2.00
Jayprakash Sharma HUF  Rent 0.26 0.24 0.24 -
Export Sales 16.49 - - .
Laxyo Evapeta Zambia  Rental Income 8.76 - w "
Itd. Business Advance 13.29 - - -
. Site preparation charges 1.70 - i z
Laxyo Finance Limited ~ Consultation . - 2.30 o
Laxyo Jai Jawan JV Sales - - 0.36 -
Sales - - 5.89 -
¢ Sales Return - - 5.89 -
Layo Mavt ¥ Business Advance " 0.50 u -
Share of Profit from JV - - 2.54 7.44
Advance Received 0.40 - 0.39 0.20
Sales Return - - 0.34 =
Ly B Dhulda Y Business Advance 0.50 0.50 - -
Share of Profit from JV 0.27 1.14 1.14 237
Maa Gayatri Hospital Reimbursement of Expense - - 0.00 -
Parth Sharma Procurement of Services ” w . 0.97
Pati Ram Sharma Salary " & % 0.30
Patiram Sharma HUF Rent 0.22 0.24 0.24 -
Radat G?S QOmpany ( Consumable goods purchased - w 3,16 1.94
Partnership Firm)
Procurement of Services - - 4.00 1.31
Shreyansh Sharma . :
Director's Remuneration 0.01 - - -
Yogesh Sharma Director's Remuneration 0.01 - - -
Rajeshwary Sharma Director's Remuneration 0.01 - - -
Yogesh Sharma HUF Rent 022 0.24 0.24 -
‘ Procurement of Services - - 322.24 -
Purchase - 0.02 = 1
Purchase of Fixed Assets - 5 = 0.06
Yolax Infranergy Private Reimbursement of Expenses - - 0.03 =
Limited Sale of Fixed Asset # - . 430
Settlement of liabilities by the entity on behalf 0.0l ) ) )
of that related party ’
Yolax Mining Services Expon Sales - 10.15 - =
Limited Sale of Fixed Asset - 8.90 - z

*The amount of Advances are netted off from the Respective Capital Contribution after the adjustment of Profit share from the Respective JVs.
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Note 29: Related Party Disclosures

C. Details of Balances against the above transactions from the Related Party:
(All amounts in  millions, unless otherwise stated)

As at 30th As at 31st
Name of the Related Party Nature of Transaction September ARALINSE AS RESL March
March 2025 March 2024
2025 2023

Om Prakash Tanwar Payable 0.06 - - -
Rajendra Kumar Bajaj Payable 0.06 - - -
Jeena Agrawal Payable 0.01 - - 2
Dev Prakash Sharma e : L : HE
Payable 0.10 - - -
Laxyo SK Shukla JV Business Advance 0.50 0.50 - -
Dev Prakash Sharma HUF  Payable 0.02 - 0.40 -
Security Deposit 0.30 - - -
Jay Prakash Sharma Foyahls ST I . - "
Employee Related Liabilities i ) i 1.60

(Salary Due) ’
Jayprakash Sharma HUF Payable 0.02 - 0.80 -
- . Business Advance 13.29 - - -
Laxyo Evapeta Zambia ltd. Receivables 20.72 ) i )
Laxyo Finance Limited Loan from Related Parties - - 2.30 -
Parth Sharma Payable - - - 0.95
Pati Ram Sharma Salary - - - -
Patiram Sharma HUF Payable 0.02 - 0.60 -
Shreyansh Sharma Payable 0.01 - - 1.29
Rajeshwary Sharma Payable 0.01 - - -
Yogesh Sharma Payable 0.01 - - -
Yogesh Sharma HUF Payables 0.02 - 0.60 -
IYI?::; LIinﬁ anergy Private Receivables o2 - - )

Yolax Mining Services Receivables
Limited 22.80 18.72 - -
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Note 29: Related Party Disclosures

Loans from Related Parties

(All amounts in T nullions, unless otherwise stated)

Particulars

Balance as on

Loans taken during the

Repayment during

Interest accrued

Balance as on 30th

1st April 2025 period the period during the period September, 2025
Yogesh Sharma - 8.00 - - 8.00
Devprakash Sharma - 5245 (32.92) - 19.53
Jayprakash Sharma " 37.61 (31.78) 0.18 6.01
Laxyo Finance Limited - 17.75 (0.15) - 17.60
Mritunjay Sharma 3.23 - (1.80) - 1.43
TOTAL 3.23 115.81 (66.605) 0.18 52.57

Balance as on Ist

Loans taken during the

Repayment during

Interest accrued

Balance as on 31st March

Farticilizy April 2024 year the year during the year 2025
Devprakash Sharma 6.11 2435 (30.93) 047 -
Jayprakash Sharma 3.90 13.20 (17.35) 0.25 -
Laxyo Finance Limited 17.94 10.00 (27.94) - -
Mritunjay Sharma 5.63 - (240) - 323
Total 33,58 47.55 (78.62) 0.72 3,23
e Balance as on Ist Loans taken during the Repayment during Interest accrued Balance as on 31st March
April 2023 year the year during the year 2024
Devprakash Sharma 3.50 620 (3.83) 0.24 6.11
Jayprakash Sharma 8.80 1.20 (6.49) 0.39 3.90
Laxyo Finance Limited - 17.80 (0.10) 0.24 17.94
Mritunjay Sharma 6.55 0.50 (1.76) 0.34 5.63
Total 18.85 25.70 (12.18) 1.21 33.58

Particulars

Balance as on 1st

Loans taken during the

Repayment during

Interest acerued

Balance as on 31st March

April 2022 vear the year during the year 2023
Devprakash Sharma 11.26 2243 (30.82) 0.63 3.50
Jayprakash Sharma 5.67 11.57 (8.70) 0.26 8.80
Laxyo Finance Limited = 2.20 (2.20) -
Mnitunjay Sharma 334 3.60 (0.74) 0.35 6.55
Total 20,27 39,80 (42.46) 1.24 18.86

Loans to Related Parties

(Amount in X Millions)

Balance as on

Loans given during the

Repayment during

Interest accrued

Balance as on 30th

Eaptirilars 1st April 2025 period the period during the perod September, 2025
Nil = - - - -
Particulars Balance as on Loans given during the Repayment during Interest accrued Balance as on 31st March
1st April 2024 period the period during the period 2025
Nil - 0.00 - - 0.00
Particulars Balance as on Loans given during the Repayment during Interest accrued Balance as on 31st March
1st April 2023 period the period during the period 2024
Nil - 0.00 - - 0.00

Particulars

Balance as on Ist

Loans taken during the

Repayment during

Interest accrued

Balance as on 31st March

April 2022 year the year during the year 2023
Yolax Infranergy Pvt.Ltd. - 53.27 (53.29) 0.02 -
Total - 53.27 (53.29) 0.02 “
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30: Disclosures persuant to Ind AS 112 (Disclosure of Interest in Other Entitics

(2) Subsidiaries:-

(1) Summarised Balance Sheet:-

(All amounts in T millions, unless otherwise stated)

Particulars

Laxyo — Sanjay Bagdi JV

September 30,2025 March 31,2025 March 31, 2024 March 31, 2023
Current assets, including cash and cash cquivalents 27.30 2961 12.80 -
Non-current asscls - - - -
Total Assets 2730 29.61 1230 -
Non-current liabilities, including deferred tax liabilities and
borrowing 4.20 420 06.28 -
Current liabilities, inclluding tax payable 7.64 1107 ) 6.52 -
Total Liabili 11.84 15.27 12.80 -
Net Assets 1546 14.34 0.00 -
A | non-controlling interest = z S %
(2) Summarised of Profit and Loss:-

Laxyo - Sanjay Bagdi JV
Particulars

September 30,2025 March 31,2025 March 31,2024 March 31, 2023
Revenue 46.56 104.01 94.52 -
Profit for the year - 4.64 227 7
Other Comprehensive Income - - .. a
Total comprehensive income - 4.64 227 -
Profit/(Loss) allocated to non-controlling interest - L 000 °
(3) Summarised Consolidated Statement of Cash Flows:-

Laxyo - Sanjay Bagdi JV
Particulars

September 30,2025 March 31,2025 March 31, 2024 March 31,2023
Cash flows from operating activites (8.76) (2.63) 2.27 -
Cash flows from investing activites 0.30 0.31 C 005 =
Cash flows from financing activites 1.12 9.71 (2.27) -
Net Increase/(Decrease) in cash and cash equivalents (7.34) 7.3% 0.05 -

*Laxyo Sanjav Bagdi JV had no operations in the year 2023-24 and was cstablished by virtue of MOU on 5th October 2022
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(b) Associates/Joint Ventures: -

(1) Summarised Balance Sheet:-
(Amount in T Millions})

September 30,2025

RALENIALY Laxyo Mavani JV Laxyo~Shukla JV  Lanyo—Jai Juwan V. Lasyo Yol V. Laxyo Divine gy %0 MiTraders
Current assets, meluding cash and cash equivalents - #.80 ) B - = 3 5
Current liabilitics, inclluding tax payable - 6.12 - & B =
Net Current Assels - 2.68 - - ¥ =
Non-current asscls - 813 - - E &
borrowin - - - . - -
Net Non-current Assets - - - = & =
Equity - 10.82 - - B B
Carrying Amount of Investment Nil 5.22 Nil 0.01 0.01 0.00

March 31, 2025

Particulars Laxyo MK Traders

Laxya Mavani JV Laxyo - Shukla JV  Laxyo— Jai Jawan JV Laxyo Yolax JV Laxyo Divine JV

JV

Current asscts, including cash and cash equivalents . - 528 - - i a
Current liabilitics, inclluding tax payable - 248 - - - -
Met Current Assels # 2.80 - - - -
Non-current asscts - 7.89 - - - -
Non-current liabilitics, includmg deferred tax liabilitics and

borrowing - - - 3 = -
Net Non-current Assets - 789 - 5 E .
Equity - 10.69 - - - 5
Carrying Amount of Investment Nil 536 s, 0.01 .01 0.00

W, f e g'\?gi
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h) Associates/Joint Ventures: -

(1) Summarised Balance Sheet:- (All amounts in ¥ millions, unless otherwise stated)
March 31, 2024
Particulars ¥ 3

! Laxyo Mavani JV Laxyo-Shulla JV  Laxyo - Jai Jawan JV Laxyo Yolax JV Laxyo Divine JV Lhsp M_ll\(’ oo

including cash and cash equivalents 220 411 441 - - -

Current liabilities, inclluding tax payable (0.42) 2.76 438 - = 5

Net Current Assels 1,78 1.35 0.03 - - 3

Non-current assels - 7.20 - a - “
Non-current liabilitics, including deferred tax liabilities and

borrowing 1.34 = o - - ¥

Net Non-current Asscts (1.34) 7.20 - - - -

Equity 044 8.55 0.03 - - -

Carrying Amount of Investment 0.00 4.26 0.02 0.01 0.01 0.00

March 31, 2023

Eattirilars Laxyo Mavani JV  Laxyo-Shukla JV  Laxyo - Jai Jawan JV Laxyo Yolax JV Laxyo Divine JV Lazyo ]“':,Tm"c"

including cash and cash cquivalents 54.51 2.69 20.02 - - -

Current liabilities, inclluding tax payable 24.13 2.51 19.98 - e =

Net Current Assets 3038 018 0.04 - E <

Non-current assets T 6.30 s = & =
Non-current liabilities, including deferred tax liabilities and

borrowing 134 - ” 2 - :

Net Non~current Assets (1.34) 630 - - - -

Equi 29,04 6.49 0.04 - - ) -

ng Amount of Investment 0.96 3.21 0.02 0.01 0.01 0.00
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h) Associates/Joint Venture

(2) Summariscd Statement of Profit and Loss:-

| Financial St

(All amounts in T millions, unless otherwise stated,

September 30,2025

Particulars Laxyo Mavani JV  Laxyo—Shukla JV  Laxyo —Jai Jawan JV Laxyo Yolax JV Laxyo Divine JY Ly M;f,.rm“c“
Revenue - 2.08 - - = &
Cost of raw material and components consumed - 013 - - - %
Gross Profit - 1.95 - - - -
Other Income not included in Revenue - - - - - &
Finance Cost - - - " - “
Other Expense - 1.43 - - - -
Profit before tax - 0,52 - - - -
Income Tax expense - - - - - =
Profit for the year (continuing operations) - 0.52 - “ - -
Other Comprehensive Income - - = = - -
_operations) = 0.52 - - - -
Group's share in % Nil 51.00% Nil 50.00% 51.00% 60.00%
Group's sharc of profit for the year Nil 0.27 Nil 0.00 0.00 0.00

Murch 31, 2025

RRFtbilars Lasyo Mavani JV. Liyo-Shukla IV Laxyo—JuiJawandV  LiyoYolxdV  LaxyoDivinegy LovoMKTraders
Revenue - 1384 - - - ®
Cost of raw material and components consumed - 8.29 - - 5 5
Gross Profit - 5.55 = . - -
Other Income not included in Revenue - 0.86 - - £ @
Finance Cost . - . - = -
Other Expense - 4,15 - - . -
Profit hefore tax - 2.26 - - - -
Income Tax expense - - - - - o
Profit for the year (continuing operations) - 2.26 - - - -
Other Comprehensive Income - - - - - E
Total comprehensive income for the year (continning
operations) - 2.26 - - - -
Group's share in % Nil 51.00% Nil 50.00% 51.00% 60.00%
Group's share of profit for the year Nil LIS Nil 0.00 0.00 0.00
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b) Associates/Joint Ventures: -

(2) Su ised Statement of Profit and Loss:- (All amounts in % millions. unless otherwise stated)
March 31,2024
Particulars ‘rade:

e Lasyo Mavani JV Laxyo—-ShukladV  Laxyo~Jaidawan IV Lasys YolaxJV  Laxyo DivingJy 430 N{'l:.’l ERders
Revenue 3579 14.28 060.26 - - -
Cost of raw malerial and components consumed 33.82 12.13 59.61 - - -
Gross Profit 197 215 0.65 - - -
Other Income not included in Revenue 0.20 089 - - - -
Finance Cost - - - = = =
Other Expense .33 0.80 0.65 - - -
Praofit hefore tax 1.84 2.24 0.00 - - -
Income Tax expense - - (0.01) - - -
Profit for the year (continuing operations) 1.84 2.24 (0.01) - - -
Other Comprehensive Income - - - - 3 &

Total comprehensive income for the year (continuing
operations) 1.84 2.24 (0.01) - 5 "
Group's sharc in % 51.00% 51.00% 31.00% 50.00% 51.00% 60.00%
Group's share of profit for the vear 0.94 L14 0.01) .00 0.00 0.00

March 31, 2023
Particulars

Laxyo Mavani JV Laxyo-Shukla JV  Laxyo—Jai Jawan JV  Laxyo Yolax JV Laxyo Divine JV Laxyo M‘l};dec's
Revenue 270.56 16.07 - - - =
Cost of raw matenal and components consumed 26237 11.30 - - - -
Gross Profit 8.19 4.77 - - - -
Other Income not included in Revenue - 3.00 - = - -
Finance Cost - - - B B -
Other Expense 0.83 5.28 . - - L
Profit before tax 7.36 248 - - - -
Income Tax expense - - z 5 g i
Profit for the year (continuing operations 1.36 2.48 - - - -
Other Comprehensive Income - - - B = -
operations) 7.36 248 - “ - B
Group's share in %% 51.00% 51L.00% - & £ L

Group's share of profit for the year 3.75 1.27 - 5 = -
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(3) Carrying amount of investment in Associates/Joint Ventures:-

(Amount in T Millions}

Particulars

September 30,2025

Laxyo MK Traders

Laxyo Mavani JV Laxyo—Shukla JV  Laxyo — Jai Jawan JV Laxyu Yolax JV Laxyo Divine JV w
Opening Balance - 5.36 = 0.01 0.0l 0.00
Group's share in Profit & Loss - 0.27 - - s =
Drawings - 041) - - [ 3
Closing Balance Nil 522 - .01 0.01 0.00
March 31, 2025
Particulars y
Laxyo Mavani JV  Laxyo—Shukla JV  Laxyo—Jai Jawan JV  Laxyo YolaxJV  Laxyo Divine JV Lanvg Nf:‘(’ Frudery
Opening Balance B 4.26 0.02 0.01 0.01 0.00
Group's share in Profit & Loss - 1.15 0.02) - - &
Drawings - _(0.05) - % - #
Clasing Balance Nil 5.36 - 0.01 0,01 0.00
March 31, 2024
Particulars -

o Lasyo Mavani JV Laxye—ShuklaJV  Lasyo—Jduidawan IV  LasyoYolasdV  LaxyoDivinedv % “?:,T”'"m
Opening Balance 0.96 321 0.02 0.01 0.0l 0.00
Group's share in Profit & Loss 0.94 1.14 (0.00) - s -
Profit Sharing FY 21-22* 1.60 - - - - .
Drawings 1.50 0.09 s : : :
Closing Balance (0.00) 4.26 0.02 0.01 0,01 0,00

March 31,2023
Particul. ; o
Artiears Laxyo Mavani JV  Laxyo - Shukla JV  Laxyo — Jai Jawan JV Laxye Yalax JV Laxyn Divine JV Lagyo M;\(’,detn
Opening Balance . L7l 2.14 - 0.0 0.01 -
Group's share in & Loss 3.75 1.27 0.02 I 5 =
Drawings 4.50 0.20 - » . -
Closing Balance 0.96 3.21 002 0.01 0.01 0.00

Note 30a: The Group has dissolved its investment in Laxyo Mavani IV in FY 2023-24,

Note 30b: Profit of 9.8 1 million included in the Restated Consolidated Financial Statements includes profit for the year 2021-22 amounting to ¥4.80 million which has been shown as a Prior Period ltem
and consequently deducted from Reserves and Surplus in 2022-23

Note 30c:- Balance of Jay Jawan was written off in financial year 2024-25,
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Note 31: Commitments and Contingencies

A. Capital and Other Commitments

As at Asat As at Asat
Particulars September 30, 2025 March 31, 2025 March 31, 2024 Mareh 31, 2025
T in Million T in Million T in Million T in Million
Estimated amount of contracts remaining 1o be executed on capital account and not provided for (net of 385 - - -
advances)
Total 385 - - %
B. Contingent Liabilitics
As at As at As at Asat
September 30, 2025 March 31,2025 March 31, 2024 March 31, 2025
T in Million 2 in Million Lin Million ¥in Million
Claims against the Company not acknowledged as debts:
Bank Guranice _ATIB6 459.94 475.80
Dispute against Statutory Due 5 - -
Total 473.86 459.94 475.80 364.50

Note 31a : The Company has a process whereby periodically all long term contracts are assessed for material foresceable losses. Al the year end. the Company did not have any long-term contracts including derivative
contracts for which there were uny material foresceable losses.

Note 31b © The Company's pending litigations comprises of proceedings pending with tax and other regulatory authorities. The Company has reviewed its pending liigations and proceedings and where the management
assessment of a financial outflow is probable. the Company has made adequate provision and disclosed the i liabilities where applicable. in its Restated Consolidated financial statements. The Company does
not expect the outcoine of these proceedings to have a material adverse effect on its financial results.

Note 3¢ : The Company had purchased Raise Bore Machine and its components (machine) in the financial year 2021-22 from Terratec Limited which was found in faulty condition within the warranty period. Hence.
the Company has decided to return the same. Both the partics entered into settlement agreenient dated 15th December 2023 underwhich the Company agreed 1o sell the machine to Tematee Limited.

The Company has filed a statement of defence on June 23, 2025 in response to application filed by Terratec Limited with Intemational Chamber of Commerce (ICC) on May 01, 2025 for the appointment of neutral
inspection of the machine.

The arbitration proceeding related to this matter is currently pending before the ICC Tribunal.

The Company has provided for the amount involved in the arbritration of USD 18,21,133.25 and has restated the same al the period/ year end,

Note 32: CSR Expenditure

As part of Corporate Social Rcspomnhlhl\ the Company supports various social activities in the area of education and empowerment, crivironment and nature conservation. healthcare, national / local area need. etc. that
feads to long term i ion and social i ion and by creating oppornunitics that enable the socially disadvantaged to wtilize their potential in achieving their aspirations and ambitions.
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Note 32: CSR Expenditure

The funds are utilised during the year on the activitics which are specificd in Schedule VI of the Act. The wiilisation is done by way of direct contribution towards various activities in schools and hospitals and activities

conducted by the Company.

For the period ended For the year ended For the year ended For the year ended
September 30, 2025 March 31, 2025 March 31, 2024 March 31,2023
Particulars
% in Million T in Million T in Million Zin Million

{A) Gross Amount required to be Spent during the year 2.06 151 . 116 0.80
(B) Amounl Actually spent on :
(i} Construction/ acquisition of any assets - " - - -
(i) On purpose other than (i) above (2.76) .07y (2.08) 0.99
© Related pany transactiona in relation to CSR di - - - -
Excess CSR Exp i eligible to be set- off against the CSR Spending (0.70) (2.56) (1.52) 0.19)

Nate:- There is no unspent CSR during the year

Naote 33: Capital Management

For the purpose of the Company”s capital management, capital includes paid-up equity capital and all other equity reserves attributable to the equity holders of the Company. The primary objective of the Company’s
capital management is lo ensure that it maintains a strong capital base so as to maintain investor, creditor and market confidence and fo sustain future development of the business and maximise sharcholder value. The
capilal structure may get adjusted in light of changes in ditions and the requi of the financial covenants

The Company monitors capital using Debt-Equity ratio. which is net debt divided by total equity. The Company’s policy is to keep the net debt to equity ratio below 3. Net debt consist of interest bearing borrowings,
interest accrued therean less cash and cash equivalents. Equity includes cquity attributes to the equity sharcholder.

Asat As at As at Asat
Particulars September 30, 2025 March 31, 2025 Muarch 31, 2024 March 31, 2023
T in Million T in Million T in Million T in Million
Total borrowings ' 863.12 530.75 455.45 423.27
Less: cash and cash equivalents 134.32 8.86 35,71 24,39
Adjusted net debt = 2 728,80 S2LE9 419,74 398,89
Equity share capital 15.04 15.04 15.04 15.04
QOther cquity 649.25 586.86 470.35 407.08
Totalequity " " 664.29 . I 75
Adjusted net debt to equity L1e 0.

No changes were made in the objectives. policies or processes for managing capital during the six month period ended September 30. 2025 and during the years ended March31. 2025, March 31. 2024 and March 31,
2023




Luxyo Limited (Formerly known as Laxya Energy Lintited)
Annexure VI Notes to the Restated Consolidated Financial Statements
CIN: U40101 MP2007PLCO19-448

Nute 34 : Disclosure of Fing

cinl Instruments by Cutegory

Ax at Seplember 30, 2025 As al March 31, 2025 As al March 31, 2024 As at March 31, 2023
: in Million Tin Million Tin Million Tin Million
Particulurs - .

Cast FVTPL A("_"";"’“‘ Cost FVTPL ‘“'"zf":'t“'d Cust FVIPL*  Amortised Cost Cast FVIPL*  Amortised Cost

Investments 52 » - 538 - - 430 - - 4.0 Y 0.0
Trade reccivables ) - - 259.80 - - 148.10 - - 35.62 - - 135.67
Cash and cash equivalents _ ) o e 1332 ' - e EE - - ) 3571 - - 243
Other bank bulances - 2 ns.zd . ? 8116 - R 74.39 S . @132
Other financial assets - - 332.67 4 5 28530 - £ 25522 f . 12116
Total Financial Assets s 000 RIS03 538 F 52582 430 3 42093 131 - 40855
Boirowings . - . - 56312 - - 530.75 - - 45545 TR < 42327
Trade pavables B 2 6401 3 s 2804 : - 6113 3 . 7483
Other firumeial lisbilities - - - 31738 . - 25836 - - 269.29 - - 25326
“Total Financial Liabilitics < B 124471 - K 817.36 - - 85,88 - P 751,36

* FVTPL = Fair Value through Profit and Loss

Nate 34 (a), ¢ The carrying amount of financial assets and financial liabi
be significantly different from the values that would eventually be received or seuled
Note 34 (h) : Financial risk management objectives and policies

s measured at amotised cost in the Restated Consolidated financial statements are a reasonable approximation of heir fair values since the Company dovs not anticipate that the carrving amounts would

The Company’s principal financial labilities. comprise of borrowings. trade payables und other payables. The main purpose of these financial liabilities is to finance the Company's operations and 1o provide guaraniees lo support ils operations. The Company's financial assets
comprise mainly of investments, cash and cash equivalents, other balances with banks, trade receivables and other receivables thal are denved directly from its operations.

s risk management framework,

The Company 15 exposed to market risk. credit risk and liquidity risk. The Company”s board of dircctors have overall responsibility for establishment and oversees the Compan

A Marlket Risk
Market risk 1s the risk that the fair value of foture cash flow of financial instrument will Nuctuate becavse of changes in markel prices. Market Risk comprises three vpes of risk: interest raes risk, currency risk and other price risk. Financial instruments aftected by market risk

de loans and borrowings and deposits.

The following sssumptions have been made in caleululing the sensitivity analyses
The sensitivity of the relevant profit or loss item is the effect of the assumed changes in respective market risks. This is hased on the fiancial assels and finaneial Jial

ilities held at 30 September 2025, 31 March 2025, 31 March 2024 and 31 March 2023,

I. Interest Rate Risk

Interest rate nsk is the risk that the Fair value or future cash flows of & finai instrument will fluctuate because of changes in market interest rates. The company is expuosed to interest rate tisk because funds are borrowed at both fixed and floating interest rates Interest rate risk
15 measured by using the cash flow sensitivity for changes in variable interest rate. The borrowings of the company are principally denominated in rupees with a mix of fixed and floating rales of inferest

The Company s fixed deposils are carried at amortised cost and are fixed rale deposits, They are therefore nol subject Lo interest rate risk as defined in Ind AS 107, since neither the carrving amount sior the future cash fows will luctuate because of a change in markel interest
rates.

Exposure to inferest rate risk.
The interest rate profile of the Company s interest - bearing financial instruments as reported to management is as fallows

Asat
September 30,
2025

As at March Asat March  As at March
31,2025 31, 2024 3, 2023

% in Million T in Million 3 in Mil

Particulars

Fixed-rate instruments

Financial assets 118.24 §3.16 74.39 6732

Financial liabilitics 607.30 #0314 18630 22546

Variable-rate instruments

Financial assets T ¥ 4 =
23582 10141 26915 197.81

Financial liabilitics

Tnterest rate sensitivity
The following table demonsirates the sensitivity to 4 reasonably possible change in inlerest rates on that portion of loans and borrowings affected, The risk estimates provided assume a parallel shifl of 100 basis point:

interest rate seross all yield curves while all other variables

held constant. ‘This caleulation also assumes that the change oceurs al the balance sheet date and has | l based on risk exp ding as al that dale,
Sensitivity analysis
e Impact on profit before tax Tmpact on equity, net of tax
30-Sep-25 31-Mar-25 31-Mar-24 31-Mar-23 30-Sep-25 31-Mar-25 31-Mar-24 31-Mar-23
Interest Rate . . i .
- inerease by 100 basis points ) R o 524 986 5w 1921 393 7.38 1945 1434
- decrease by 100 basis points 347 9.67 2348 1283 723 19.06 1409
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2. Farcipn Currency Risk

The functional currency of the Company is Indian Rupees ("27), Foreign currency risk is the risk that the
exchange rates relates primanly to the Company”s investing activities.

Foreign currency risk exposure:

r value of fulure cash flows of an expesure will fluctuate because of changes in foreipn exchange rates The Company’s exposure 1o the tisk of changes in foreign

As at Scptember 30, 2025 As at March 31, 2025 Avat March 31, 2024 As at Murch 31, 2023
Panticulars Currency Amount in Amount in R Aluuunlrill . Amount in

FC** (in TinMillion  FC** (in Zin Million FC* (in Tin Million FC** (in 2 in Million

Millions) Millions) Millions) Millions)
Payable for Capital Goods usp 182 16171 182 15556 192 6670 267 21986
Payable for Capitul Goods Euro 0l 1879 033 3075 0.6% 5816 . -
Payable for Capital Goods ZAR 579 2976 - . - < - -
Trade receivables UsD 045 40.14 .22 1872 S - - -
Trade receivables ZAR - - 0.18 085 - - - -
Loan 10 Related Party usD 015 13.29 - - - < - -

FC** means Foreign Currency

Foreign currency sepsptivity - The following tables demonstrate the sensitivity to a reasonably possible change n exchange rates, with oll other varisbles held constant. The impact on the Company 's profit before tax is dwe to changes in the Rir value of monetary assets and

liabilities.

Impact on profit before tax

Impact on equity, net of tax

Particul

i 30Sep25  A-Mar25  31-Mar-24 30LMar23 | 30-Sep2s SI-Mar2s 31-Mar2d | 31-Mar23
Currency sensitivity (USD) et e — — - S S
increase 1% (31 March 2024, 3023 by 1%6) (1.09) 175 (160) (220 oty 31 (1.2 (165)
decrease 19 (31 March 2024, 2023 by 19} 169 175 160 = 001 131 120 165
. March 2024, 2023 by 1%) - RNTET e § = T - - :
decrease 1% (31 March 2024, 2023 by 1%) 030 (o1 - - 0aq (0.01) = -
Currency sensitivity (Buro) . - S . - S b e
9 2024. 2023 by 1%) ©.19) = ©.00) (0.23) (©A44) =
decrease 1% (31 March 2024, 2023 by 196 0,19 0.58 5 0.00 023 044 -

B. Credit Risk
Credit risk 15 the risk thal a counterparty will not meet its obligations under o financiol instrument or customer contract, leading 10 a financial loss. The Company 15 exposed to credit i
banks. The Company 's exposure and credit ratings of s comtterparties are continueusly monitored and the ageregate value of tansactions is reasenably spread smongst the counterparties

Trade receivable and contract assels

marily trade receivables, contract assets and other financial assets including deposits with

The Company”s exposure 1o customer credit sisk 1s mfluenced mawly by the mdividual characteristics of each customer. However, management also considers e factors that may influence the credit nsk of its eustomer base. Ageing has been disclosed in Note 4 and Note §

The Company’s customer profile includes public sector enterprises, stale owned

proup compg

General payment tenms include mobilisation advance, monthly progress pavments ele,

Credit nisk on trade recevables and contract assets 1s limited as the customers of the Company mamly consists of the government promoted entities having a strong credit worthiness. The provision matrix fakes inta aceount available exteral and intemal credit risk factors such as

company's historical expericnce for customers

The information aboul movement af impairment allowance due fo the credit tisk exposure is given in Note 4 and Note 8.

Other financial assets measured at amortised cost

Other financial assets measured at amortized cost ineludes loans and advances to employees. security deposits and others. Credit risk related to these other Nnancial assets is managed by monitoring the recoverability of such amounts continuously. while at the same time intemal

control system in place ensure the smounts are within defined limits.
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Note 34 : Disclosure of Financial Instruments by Category

C. Liquidity Risk

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial liabilities that are settled by delivering
cash or another financial asset. The Company’s approach to managing liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its
liabilities when they are due, under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the Company’s reputation.

The tables below analyses the Company’s financial liabilities into relevant maturity based on their contractual maturities for all non-derivative financial liabilities,

The amounts disclosed in the table are the contractual undiscounted cash flows. For balances due within 12 months amounts equal their carrying values as the impact
of discounting is not significant.

As at September 30, 2025 Less than 1 Year 1-5 Years More than 5 Years Total
Long term borrowings 64.13 464.50 4.09 532.72
Short term Borrowings 434,81 - - 434.81
Trade Payables 64.01 - - 64,01
Other Financial Liabilities 85.58 228.27 3.60 317.46
Lease Liabilities 1.98 - 48.97 50,95
Total 650.51 692.78 56.66 1,399.95
As at March 31, 2025 Less than 1 Year 1-5 Years More than 5 Years Total
Long term borrowings ) 35.41 233.96 4.34 273.711
Short term borrowings 258.04 - - 258.04
Trade payable 27.06 0.98 - 28.04
Other financial liabilities 50.81 203.06 4.70 258.57
Total 371.32 438.00 9.04 818.36
As at March 31, 2024 Less than | Year 1-5 Years More than 5 Years Total
Long term borrowings 194.25 15.95 2522 235.42
Short term borrowings 220.02 - = 220.02
Trade payable 59.36 177 - 61.13
Other financial liabilities 107.16 159.20 293 269.29
Total 580.80 176.92 28.15 785.86
As at March 31, 2023 Less than 1 Year 1-5 Years More than 5 Years Total
Long term borrowings  164.05 43.25 21.95 229.25
Short term borrowings 194.02 - - 194.02
Trade payable 73.04 1.79 - 74.83
Other financial liabilities 184.68 66.42 2.16 253.26

Total 615.79 111.46 24.11 751.36
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Note 35: Disclosures pursuant to Indian Accounting standard (Ind AS) 115, Revenue from Contracts with Customers

A, Disaggregated revenue information

Set out below is the disaggregation of the Company's revenue from contract with customers

Particulars

For the period ended
September 30, 2025

For the year ended For the year ended For the year ended

March 31, 2025

March 31, 2024

March 31, 2023

T in Million

% in Million

2 in Million

< in Million

i) Type of Revenue Wise

Sale of Goods 2221 12.22 2.16 165
Sale of Services 1,085.61 2,098.83 1,740.93 1,336.43
Total 1,107.82 2,111.05 1,743.09 1,338.08
ii) Based on Geography Wise
India 1,078.03 2,100.33 1,743.09 1,338.07
Quitside India 29.79 10.72 - 000
Total 1,107.82 2,111.05 1,743.09 1,338.07
iii) Timing of Revenue recognition
Revenue from Goods and Services transferred to customers at a point in fime 2221 12.22 216 165
Revenue from Goods and Services transferred to customers over time 1,085.61 2,098 .83 1,740.93 1,336.43
Total 1,107.82 2,111.05 1,743.09 1,338.08
B. Reconciliation of contract assets and liabilities
As at As at As at As at
: September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Particulars
Zin Million < in Million % in Million X in Million
Contract assets*
Unbilled receivables .
Contract assets at the beginning of the period/ year 27.76 85.74 105.07 87.15
Add: Revenue recognised during the period/ year 1,014.30 2,017.70 1,734.75 1,327.01
Less: Billing during the period/ year 995.11 2,135.67 1.754.08 1,309.09
Contract assets as at the end of the period/ year 46.96 27.76 85.74 105.07
Contract liabilities*
As at As at As at As at
Earnest Money Deposits and Deposits from Customers September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023

% in Million < in Million % in Million % in Million
Contract habilities as at the beginning of the period/ year 22,64 8.52 0.00 035
Add: Additions during the year 0.60 14.11 8.52 0.00
Less: Applied during the period/ year (1.63) 0 0.00 (0.35)
Contract liabilities as at the end of the period/ year 21.61 22.64 8.52 0.00

*The contract assets primarily relate to the Company’s rights to consideration for performance obligation satisfied but not billed at the reporting date. The contract assets are transferred to
receivables when the rights become unconditional. Invoices are raised on the customers based on the agreed contractual terms and are collected within the due date from the date of invoicing

as per the respective contracts.

The contract liabilities primarily relates to the earnest money deposits and deposits received from customer towards on-going EPC projects and deferred revenue which is excess of invoicing
over revenue recognised. Revenue is recognised from the contract liability as and when such performance obligations are satisfied.

C. Performance Obligation

(1) Sales of goods ; Performance obligation is satisfied upon delivery of goods.

ii) Sales of Services: The performance obligation is satisfied over time as the assets is under control of customer and they simultaneously receives and consumes the benefits provided by the
Company. The Company received payment toward provision of services upon completion of milestone as per terms of contract.

(11i) The aggregate amount of transaction price allocated 1o performance obligations that are unsatisfied is Rs 6,875.04 million, 4,359.79 million, 6,158.36 million, 3,774.42 million, as at

September 30, 2025, March 31, 2025, March 31, 2024, March 31, 2023 respectively
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Note 36: Disclosure of Lease as per Ind AS 116

The Changes in the carrying value of lease liabilities, right-of-use assets and leasehold improvements for the period/year ended 30th September, 2025, 31st March 2025, 31st Mar
2024 and 3 1st March 2023 are disclosed :-
Laxyo Plaza (Mini mall at Ratlam Railway Station)

As at As at As at As at
Particulars September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
T in Million 2 in Million 2 in Million T in Million
a) Lease Liabilities at the beginning of the period/year - - - =
Additions 5095 - z -
Interest Cost Accrued during the period/year 1.02 - y N
Payment of Lease Liabilities g - - -
Lease Liabilities at the end of the period/year 51.97 - - -
Lease liabilities are presented in the balance sheet are as follows
Non Current Lease Liabilities 48.97 - 2 <
Current Lease Liabilities 3.00 - - _
Total Lease Liabilities 51.97 - - -
b) Right-of-Use Assets
Opening Balance 50.95 - . E
Additions during the year z - = 5
Deduction during the year - = % -
Amortization during the period/ year 1.31 - - -
Net Carrying value 49.64 - - -
¢) Leasehold Improvements
Opening Balance 5 £ N -
Additions during the period:- - - - R
Leaschold Improvements 1.93 - - .
Transfer during the period = & " »
Closing Balance 1.93 - - 5

The following are the amounts recognised in the restated consolidated statement of profit & loss :

For the period ended For the year ended For the year ended For the year ended
Particulars September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
% in Million T in Million T in Million T in Million
Depreciation Expense on right of use assets 1.31 - - -
Interest expense on lease liabilities 1.02 - - -
Total 2.33 - - -

*The effective interest rate for Platform land liabilities is 8% with maturity till FY 2035-36.

The Group has lease contracts for platform has lease terms of between 10 years. The obligations under its leases are secured by the lessor’s title to the right-of-use assets.

The table below provides details regarding the contractual maturities of lease liabilities on an undiscounted basis :-

As at As at As at As at
Particulars September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
% in Million T in Million 2 in Million % in Million
Not Later than 1 year 6.00 Nil Nil Nil
Later than 1 year and not later than 5 years 16.95 Nil Nil Nil

Later than 5 years 54.74 Nil Nil Nil
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Note 37: Segment Information

Operating segments are defined as components of an enterprise for which financial information is available that is evaluated regularly by the Chief Operating Decision Maker
("CODM"), in deciding how to allocate resources and assessing performance. The Company CODM is the Managing Director and the Company has only one reportable segment
Le. Turnkey Construction of Railway Track, Maintenance of Railway Track, Operation & Maintenance of Plants.

The CODM evaluates the Company’s performance and allocates resources based on an analysis of various performance indicators by operating segments. Segment performance
is evaluated based on profit or loss and is measured consistently with profit or loss in the financial statements.

Geographical segment
The business is organised in two geographical segments i.e. within India and outside India.

For the period ended For the year ended For the year ended For the year ended
Revenue from external customers September 30, 2025 March 31, 2025 March 31, 2024 March 31, 2023
Z in Million % in Million Z in Million Z in Million
India 1,078.03 2,100,33 1,743.09 1,338.07
Zambia 29.79 10.72 0.00 0.00
Total revenue per the Consolidated Restated Statement of 1,107.82 2,111.05 1,743.09 1,338.07

Profit or Loss

The revenue information above is based on the locations of the customers.

During the period ended September 30, 2025, revenue from six customers (each customer contributing more than 5% to total revenue) amounted to Rs. 822.04 million which is
75.28% of the Company's total revenue. During the year ended March 31, 2025, revenue from six customers (each customer contributing more than 5% to total revenue)
amounted 1o Rs.1,781.96 million which is 84.41% of the Company's total revenue. During the year ended March 31, 2024, revenue from five customers (each customer
contributing more than 5% to total revenue) amounted to Rs 1,275.49 million which is 73.17% of the Company's total revenue. During the year ended March 31, 2023, revenue
from six customers (each customer contributing more than 5% to total revenue) amounted to Rs 1,091.19 million which is 81.55% of the Company's total revenue.

Asat Asat As at As at
Non Current Assets September 30, 2025 March 31,2025 March 31, 2024 March 31, 2023
2 1n Million % in Million 2 in Million 2 in Million
India 768.91 708.16 752.10 706.32
Outside India 22898 53.58 0.00 0.00
Total 997.89 761.74 752.10 706.32

o

ey
ezt
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Note 38: Ratios
Particulsrs Furmula 30-Sep-28 I-Mar25 Sechange  IL-Mwr2S  31LMar2d _ Schsnpe  Remarks 24 3-Mar23 % change
) Conrait i {6 rrent amsets) | (Current lsbiliti s L6 156 25785 156 108 et 108 168
B) Debt equity ratia Alme-dam. bormmmgs =+ Shod-iem; bowron k.4 130 0.88 47.38% 058 094 602 Ny 094 100 £42% NA
(Total cquity)
(Profittloss) aler tax bul befre Finance sonts,
©)l3ebt service coverage ralio deprecintion and amortisation and exceptional itans} | 0.47 1.86 97 18 19 541 NA 196 158 26.52% Duue o higher profit camed dunng the year
(Tnterest and Lease Paymants - Principal Repaymats)
N N . o B B TiwrEs s dud e
{29t proht ¢ flaas) fler Tix | Niespe sharcholders b e 1scony Increase i i 1 the Insreasa in Net Profit
) Return on equity rafio () i e 985% 2043% 1304% 5374% in Net Profit 13.94% 123 13.20%
oxquaty) ol after taxes i the curment ywar
(Cost of materials coosumed « Purchase of stock-in-trade As the Previous Financial Year did pot
€} Inventimy tumover ratin * Changes in imentores of finshal goods, stock-im-trade BT 13.06 3301% 13.06 10.98 1890% NA 1098 NA NA contain the Raw Mterial and Sparcs

) Trade rece ables tuniover ratior

&) Trsde payable tanon 1 vatio

d workvin-progreu) | (Averags imvemlons)

Net Crodit Sales' Avarape Trade Recenables

Net Credil Purchaves’ Average Trade Payables.

679

036

<2137

T431%

437

Thevefixe: this 1atia s not detarminable

H6.01%  Increase is due ta the Inarease in Revemoe

553 -39.52% NA
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Dhecrcase is dos ta Increase in Trade
Recervables and Deocrease i Tiade Payables

(Revemss from contracts with customers) | (Currant
ssagts - Current lbilitics)

W Net Warking capital tumover ratio. e 143 6139 =16.06%

) et profid / hoss) ratios (%2) 5610 552% 193% 152% 363% 5209% profit eamed 363% 365% =L41% Duc to higher profit canmad during the vear

T76% 20w 13.40% 6490%  profit camed 13.40% 1270% $.55% NA

i Retun v capital emploved (%a)

k) Prefit Befure Tax Ratio (%) 191% §23% 4%E% 62507 profil esmed 4¥5% A.95% =132 NA

(nome gencrated fom FUTPL, Ivestment) | Weightcd . . .
merage FVTPL im estment ba w m M

KD Retun on it estimmant

1 Total borroweg mehudes long term as well as short tem borrowing phs current maturiies
2 Copital Employed = Tangible Net Werth + Total Debt + Deferrad Tax Lishil

Nete: Figuras for Seplember 30, 2028 have not bem annualised and so not commparable witl ratics. cakulated on amnual basis in the pravious thioe yean

2. Capital Eamployed = Tangible Net Worth + Total Debt + Deferved Tx Li
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Note 39: Additional Regulatory Infi
All previous year figures have been reclassified and regrouped wherever necessary

The title deeds of immovable properties (other than immovable properties where the Company is the lessee and the leases agreements are duly executed in favour of the lessee)
disclosed are held in the name of the Company

The Company has not revalued its Property Plant and Equipment or Intangible Assets for the six period ended September 30, 2025 and for the years ended March 31, 2025, March
31,2024, March 31, 2023.

The Group does not have any investment property during any reporting period / year . the disclosure related to fair value of investment propenty is not applicable.

No proceeding have been initiated or pending against the Company under the Benami Transactions (Prohibitions) Act, 1988 (45 of 1988) and the Rules made thereunder.

The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 ar section 560 of the Companies Act, 1956,

The Company has not traded or invested in crypto currency or virtual currency during the reporting period/ year.

Loans or Advances in the nature of loans are granted to promoters, Directors, KMPs and the related parties (as defined under Act), either severally or jointly with any other

person.

‘The Company does not have any transaction which 1s not recorded in the books of accounts that has been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961).

The Company has used the borrowing from banks and financial ninstitution for the specific purpose for which it was taken at the reporting date,

The Company has not been declared wilful defaulter by any bank or financial institution or government or any govemment authority or other lender. Also, the company has
complied with debt covenants throughout the reporting penod.

No funds have been advanced or loaned or invested either from borrowed funds or share premium or any other sources or kind of funds by the Company to or in any other person
or entity, including foreign entities (“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries.

No funds have been received by the Company from any person or entity, including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Uliimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Government of India has implemented four new Labour Codes ("Codes"), including the Code on Wages, 2019, with effect from November 21, 2025, Since the reporting
period is as at September 30, 2025, Codes are not applicable to the Company for Restated Cc lidated Financial S

The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period

The Company has one subsidiary in the form of Association of Persons (AOP). The Company is in compliance with Section 2(87) of the Companies Act, 2013 read with the
Companies (Restriction on number of Layers) Rules, 2017, since it does not have more than two layers of subsidiaries.

The Group has used accounting software, of Tally, for maintaining its baoks of account which has a feature of recording audit trail (edit log) facility and the same has operated
throughout the year for all relevant transactions recorded in the software

No instance of audit trail feature being tampered with was noted in respect of accounting software where the audit trail has been enabled . Additionally, in respect of the financial
year 2023-24 the Company has preserved the requirements of recording audit trail to the extent it was enabled and recorded in respect of that year.

Events after the reporting period: -

Pursuant to resolution passed in the extra-ordinary general meeting held on January 15, 2026, the face value of the equity shares of the Company was sub-divided from 2100 each
10 210 each,

Pursuant fo resolution passed in the extra-ordinary general meeting held on February 18, 2026, the Company had approved a bonus issue in the proportion of 1:28 i.e, 28 equity
shares for every 1 equity shares held with effect from record date. February 20, 2026. .

Pursuant to resolution passed in the board meeting held on September 26, 2025, the Company has acquired 80,000 ordinary equity shares in Laxyo Evapeta Zambia Ltd. pursuant
to the allotment of such shares on October 29, 2025, resulting in Laxyo Evapeta Zambia Lid. becoming a subsidiary of the Company.
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Note 40:- Restatement Adjustments

Equity Reconciliation

S Asat As at
Farteolars Mates March 31, 2024 April 1, 2023
T in Million 2 in Million
Total Equity as per AS 49531 43321
Allowance for ECL 1 (5.57) (6.44)
Allowance for Business advance 1 (6.38) (6.38)
Gratuity adjustment 3 1:29 1:35
DTL Adjustment as per Ind AS 2 0.52 0.15
Prior Period adjustment 6 022 0.24
Total Equity as per Restated Ind AS 485.39 422.12
Net Profit Reconciliation
F For the year ended
Particulars Notes Manrch 31, 2024
2 in Million
Profit after tax as per AS 65.79
Impact of allowance of ECL 1 0.87
Impact of allowance Business advance 1 .
DTL Adjustment as per Ind AS 2 0.37
Gratuity Adjustment 3 0.04
Prior Period adjustment 6 (3.80)
Profit after tax per Ind AS 63.27
Cash Flow Reconciliation
Particulars 225
As per AS Adjustments Ind AS
Net cash from operating activities 191.25 (55.1 7 136.08
Net cash from investing activities (163.54) 43.65 (119.89)
Net cash from financing activities (11.81) 6.94 (4.87)
Cash at beginning of year 93.76 (69.37) 24.39
Cash at end of year 109.66 (73.95) 35.71

Key Adjustments Summary

Note 1: Provision for Expected Credit Loss (ECL)

Under Indian GAAP, impairment provisions were specific to doubtful debts and business advances. Under Ind AS, impairment allowances are based on the Expected
Credit Loss (ECL) model. This led to an impairment of trade receivables by as of April 1, 2022, decreasing trade receivables and retained earnings. The ECL

application impacted (2024) and (2023).

Note 2: Deferred Tax

Indian GAAP used the income statement approach (taxable vs. accounting profit differences). Ind AS 12 requires the balance sheet approach (temporary differences
between asset/liability carrying amounts and tax bases). This resulted in deferred tax recognition on new temporary differences from transitional adjustments.

Deferred tax is correlated to underlying transactions in retained earnings/equity.

Note 3: Remeasurement Gain/(Loss) on Gratuity

Under Indian GAAP, all defined benefit plan costs (including actuarial gains/losses) were charged to profit/loss. Under Ind AS, remeasurements (actuarial
gains/losses, asset ceiling effects) are recognised in Other Comprehensive Income (OCI) via retained earnings. Remeasurement losses: (2024) and (2023) (net of tax).

Note 4: Other Comprehensive Income (OCI)

Indian GAAP did not require separate OCI presentation. The reconciliation adjusts [GAAP profit/loss to Ind AS profit/loss, incorporating OCI items.

Note 5: Retained Earnings

Retained earnings as of April 1, 2022, were adjusted for all transition effects in the special purpose financial statements,

Note 6: Prior Period Adjustment

Items of income or expense which, under Previous GAAP, were recognised in the Statement of Profit and Loss, whereas under Ind AS such items are required to be

adjusted directly in equity in accordance with the requirements of Ind AS 8,
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Note 41: Statutory Group Information

Name of the entity in the group

September 30, 2025

Net Assets, i.e., total assets minus
total liabilities

Share in profit and loss

Share in other
comprehensive income

Share in total
comprehensive income

Yo Amount Yo Amount Yo Amount % Amount

Parent
L Limited (Formerly known as La

axyolamited (Formeryknown s Laxyo 100% 664.29 100% 6233 100% 0.06 100% 6239
Energy Limited)
Subsidiary (Association of Persons)

Laxyo — Sanjay Bagdi JV 2% 15.46 - - > -

March 31, 2025

Name of the entity in the group

Net Assets, i.e., tofal assets minus
total liabilities

Share in profit and loss

Share in other
comprehensive income

Share in total
comprehensive income

Yo Amount Yo Amount Ya Amount Yo Amount

Parent
Laxyo Limited (F Ty k La

Kpariamiies | Somengtiowib e LcH 100% 601.90 100% 116.53 100% (0.02) 100% 116.51
Energy Limited)
Subsidiary (Association of Persons)
Laxyo — Sanjay Bagdi JV 2% 14.35 4% 4.64 0% - 4% 4.64

March 31,2024

Name of the entity in the group

Net Assets, i.e., total assets minus
total liabilities

Share in profit and loss

Share in other
comprehensive income

Share in total
comprehensive income

%o Amount Yo Amount Ya Amount Yo Amount
Parent
Laueyo Limired (ramtecly ko Lxye 100.00% 48539 100.00% 6326 100.00% ©.00)  100.00% 63.26
Energy Limited)
Subsidiary (Association of Persons
Laxyo — Sanjay Bagdi JV 0.00% - 3.58% 227 0.00% - 3.58% 227

Net Assets and Share of Profit and Loss reported in the above table have been considered from the respective audited financial statements after making necessary changes for

consolidation adjustments having impact on the consolidated net assets and net profits.

For and on behalf of the Board of Directors of
Laxyo Limited (Formerly known as Laxyo Energy Limited)

Aot

Rajeshwary Sharma

As per our Examination Report of even date
Mahesh C. Solanki & Co.
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Chartered Accountants

- (3]

Rajat Jain Shreyansh Sharma ogesh SHarmh. <«

Partner
Membership no.: 413515
Place: Indore

Whole Time Director
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Place: Indore

Date: March 19, 2026

Managing Director

DIN: 01305085

Place: Indore

Date: March 19, 2026

Whole Time Director
DIN : 11319331
Place: Indore

Date: March 19, 2026

Date: March 19, 2026

ol e 2

Rohit Shrivastava
Chief Financial Officer

Place: Indore
Date: March 19, 2026

Bhufrika Sharma
Company Secretary
Membership no: A72358
Place: Indore

Date: March 19, 2026
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Note 42 ;- Details of Term Loans

Amouni Sanctioned Year of Last Total No. of No. of Installment Amount of Outstanding as on

Type.of Loan (% in Millions) Ren Installment Installment Due on 30,09,2025 Injficinenl SE0R302

(In %) ( In Millions)

‘Equipment Lo - B el T e 5631
Waorking Capital Term Loan 60 54 1155102 5127
Equipment Loan 43 48 1,56,954 0.00
Vehicle Loan - 60 16 - 128
Vehicle Loan B o 75 4.09
- - 2020 48 40 3.93
Vehicle Loan 7.60% 2027 6 20 1.04
“Vehicle Loan ) B.20% 2027 . 180 129 403
Vehicle Loan B B20% 2027 36 21 0.89
VehicleLoan o 992% 2027 16 - 0.65
Vehicle Loan 9% 2027 16 0.59
Vehicle Loan o 10a2s% 2027 N 98 . 4.42
Vehicle Loan 7.60% 2026 14 0.60
Vehicle Loan _ 820% 2006 15 - 0.61
Equipment Loan 9.37% 2028 0 0.00
“Equipment Loan e 8.76% 2027 17 236,770 3.08
? nt Loan T 701% 2026 6 7418 0.80
‘Equipment Loan - -  Boo% 2026 49 3 19,45,638 7.56
Vehicle Loan R EE 43 8 60,272 053
Vehicle Loan T CUma% 20 9 5 53264 0.31
Equipment Loan 9.45% © a0 @ 32 6,09,554 17.18
Equipment Loan - 9.50% 2028 T a8 B 0 a4 0.00
“Equipment Loan 9.50% 2028 48 0 608,993 0.00
E it Loan o 10.00% 2028 a3 0 17,75,870 0.00
Equipment Loan o 10.50% 2027 35 24 805400 17.37
Equipment Loan 10.52% 2027 35 24 - 4,51,000 9.72
EquipmentLean o 10s2% 2027 35 24 1,82,200 393
Equipment Loan 10.52% 2027 EC 24 235900 5.09
Equipment Loan 6.50% 2025 46 ] 124650 0.00
Equipment Loan 6.50% 2025 46 0 5,32,800 0.00
Equipment Loan B 6.50% 2025 46 0 1,99,550 0.00
Fquipment Loan 6.50% 2025 e 0 T 227400 0.00
Equipment Loan I 6.50% 2025 46 0 22,050 0.00
‘Equipment Loan o T T15% 2025 46 2 42330 0.13
Vehicle Loan - 7.05% 2026 46 5 T esl100 0.48
Vehicle Loan 6.50% 2025 46 1  se010 0.00
Vehicle Loan 6.50% 2025 4 1  so010 0.00
Vehicle Loan - 6.55% 2025 46 0 41,070 0.00
Vehicle Loan -  65%% 2025 46 0 40,560 0.00
Vehicle Loan 6.55% 2025 46 0 35,820 0.03
Vehicle Loan 8.37% 2025 36 0 28,335 0.00
Vehicle Loan . B3% 2025 % 0 48353 0.00
Vehicle Loan 6.50% 2005 46 0 41,610 0.00
Vehicle Loan  650% 2025 46 0 71,440 0.00
Vehicle Loan - 6.50% 2025 16 0 4,44,550 0.00
Equipment Loan N 8.50% - 2029 49 45 - 581700 2235
Equipment Loan 8.10% 2029 a8 B 48 2445989 100.00
“Equipment Loan (9.58% - 8.65%) 2030 60 60 " Refer Note 40A (1) 28.91
Equipment Loan (10.6% - 9.57%) 2030 ) 60 60 " Refer Note 40A (1) 37.00
Equipment Loan ) 8.10% 2028 40 37 Refer Note 40A (1) 20.00
Equipment Loan - O 810% 2028 39 36 Refer Note 40A (1) 56,08
Equipment Loan 8.10% 2028 38 35 Refer Note 40A (1) 18.48

Note 42A (1):- Details of Term Loans

Repayment Amount

Year Ending Sanction amt of 2240

Sanction amt of T80 Sanction amt of

Sanction amt of

Sanction amt of

million million 220.54 million 357.64 million 219.01 million
Sep-26 723 20.81 7.87 22.54 7.60
Sep-27 811 23.04 7.34 21.03 7.08
Sep-28 7.54 21.30 6.82 19.51 6.04
Sep-29 6.97 19.54 0.54 - -
Sep-30 6.40 17.79 2 3 B
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Note 42 :- Details of Term Loans

T L Amount Sanctioned ROT Year of Last Total No. of No. of Installment l::::;ll::e:’; O“t;t;:_l;lgzzs on
ype of Loan (T in Millions) Installment Installment Due on 31.03.2025 e s
(InX) (T In Millions)

Equipment Loan . R 2029 61 LR —
Working Capital Term Loan 2030 60 . [

Equipment Loan o 2025 48 B 3 R 1,56954

Vehicle Loan __ BEy 2027 60 2 - 79929 169
Vehicle Loan 4,99 2031 84 81 72.126

Vehicle Loan 459 2029 48 o 46 1,14,322

VebicleLoan .o coivvmne e L6 e BOBT e e B0 e 28 o 51127 =
Vehicle Loan 6.52 2027 180 135 2,11,190

Vehicle Loan 144 2027 . - [P | SR | : S——

Vehicle Loan o 115 2027 30 22 43674

Vehicle Loan o 1.05 2027 .3 22 o 39657

Vehicle Loan 7.49 2027 144 104 o 242,49

Vehicle Loan o 122 B 2026 30 20 46,187

Vehicle Loan - 1.15 2026 o 30 21 43,674

"Equipment Loan i 28.00 2008 96 45 4,04.419

_Equipment Loan 9.56 . T6% 2027 48 23 o 2,36,770

Equipment Loan 4.91 7.01% 2026 48 12 1,17,475

Equpment Loan e B0 806% 2026 49 — 1945638

Vehicle Loan 2.50 7.35% 2026 48 14 60,272

Vehicle Loan 1.82  BI0% 2026 39 11 53,264

Equipment Loan 2429 945% 2028 48 38 6,09,554

Equipment Loan 24,97 9.50% 2028 48 43 6,28,146

Equipment Loan 2427 950% 2028 48 41 608993

Equipment Loan 70.00 1000% 2028 43 42 17,75,870

Equipment Loan 24.18 10.50% 2027 3 . 3 8,05,400

Equipment Loan B 13.54 10.52% 2027 35 30 451,000

Equipment Loan o 547 _1052% 2027 o 35 30 182200

Equipment Loan 7.08 10.52% 2027 35 30 2,35,900

Equipment Loan 518 6.50% 2025 46 7 o 1,24,650

Equipment Loan 21.59 6.50% 2025 92 12 5,32,800

Equipment Loan 812 _ 6.50% 2025 46 s o 199550

Equipment Loan 93 o 650% 2025 184 28 - 227400 134
Equipment Loan 89 6.50% 2025 46 6 22,050 13
Equipment Loan L71 L TIS% 2025 46 3 42330 31
Vehicle Loan 3.95 7.05% 2026 46 11 98,100 1.04
Vehicle Loan 2.42 . 650% 2025 46 7 59010 35
Vehicle Lo 242 6.50% 2025 46 7 59,010 35

Vehicle Loan 1.67 655% 2025 46 6 41,070 24
Vehicleloan 165 655% 2025 46 6 - . 4o560 24
Vehicle Loan 145 6.55% 2025 46 6 35,820 24

Vehicle Loan 90 . 837% 2025 36 4 28335 14

Vehicle Loan 1.55 . B3IW% 2025 36 4 48,553 24

Vehicle Loan 1.69 6.50% 2025 92 B 10 - 41,610 20

Vehicle Loan 291 _650% 2025 92 8 71,440 35

Vehicle Loan 18.05 6.50% 2025 230 15 4,44,550 2.19




Laxyo Limited (Formerly known as Laxyo Energy Limited)
Annexure VI: Notes to the Restated Consolidated Financial Statement
CIN: U40101MP2007PLCO019448

Note 42 :- Details of Term Loans

Amount Sanctioned Year of Last Total No. of NaiE i G L LA
Type of Loan  in Millions) ROI o S — Installment Due Installment 03-2024
on 31.03.2024 ) (Z In Millions)
‘Equipment Loan 2029 6l 60 1594529 2521
Equipment Loan _ 1,56,954 L2371
Vehicle Loan 79,929 2.47 B
Equipment Loan 4,04,419 18.87
"Equipment Loan 2,36,770 7.47
Equipment Loan _ L17.475 .
Equipment Loan 1945638 39.23
'Equipment Loan 1,14,902 89
Equipment Loan_ 278 22
Equipment Loan -
Equipment Loan o A, ... W o
Vehicle Loan 60,272 1.50
Vehicle Loan 3.74,739 9.88

_l'j'_iluipmem Loan

'Equipment Loan 5,32,800 o
Equipment Loan 1,99,550

Equipment Loan 227,400

Equipment Loan 22,050

Equipment Loan 42,330

Veicle Loan "] w100

Vehicle Loan 55,240

Vehicle Loan 224 401% 55,240

Vehicle Loan 242 6.50% 59,010

Vehicle Loan 242 . 650% 59,010

Vehicle Loan 2.42 . 650% 59,010

Vehicle Loan 1.67 6.55% 41,070

Vehicle Loan les . 655% 40,560

Vehicle Loan - 1.45 _ 6.55% 35,820

Vehicle Loan - .90 8.37% 28,335

Vehicle Loan 135 8.3%% 48,55

Vehicle Loan 1.69 6.50% - 41,610
VehicleLoan 291 - 71,440 L16
Vehicle Loan B 18.05 6.50% 4,44,550 7.20
Equipment Loan 3.17 3.84% 98,550 67
Vehicle Loan 3.14 5.94% 31,36,000 .29
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Note 42 :- Details of Term Loans

_Amczum Year of Last Total No, of No. of Installment e Nt g 5L
Type of Loan Sanctioned ROI [nstallment Trstallnente Due on 01.04.2023 Installment 03-2023
(% in Millions) ) (% In Millions)

Equipment Loan 497 . 8.50% 48 1,560,954
Equipment Loan ] lJ.SO 8.40% 2023 . 36 3,62,400 .
Vehicle Loan 2,53 _ 850% 2027 60 79,929
Equipment Loan T S 404419
Equipment Loan o 876% 2027 48
Equipment Loan L BO6% 2026 49 4.
Equipment Loan _701% 2026 as 3. 117415
Equipment Loan 871% 2024 48 12 24,500 =
‘Equipment Loan 8.71% 2024 48 12 B 24,500
Equipment Loan 7.40% 2024 37 - 13 28,645
_Equipment Loan 870% 2024 96 13 231,600
_Equipment Loan 8.70% 2024 48 — 13 1,15.800
Equipmentloan o 870% 2024 48 L _L15.797
Equipmenfilopn .. . 831%  20M4 48 5 82,884
Equipment Loan B 2024 N 15 70,507
Equipment Loan . B31% 2024 . s 67,167
'Equipment Loan. 831% 2024 96 18 55,920
‘Equipment Loan 8.30% 2024 48 - 20 1,14,902
'Equipment Loan 830% 2024 48 B 20 27,955
Equipment Loan 830% 2024 48 20 27,955
Equipment Loan 8.80% 2023 48 ___ 1,11,563
Mehleleloatt Bl 2026 39 :
Vehicle Loan 73%% 206 48 -
Vehicle Loan L T7% 206 4 o ar
Vehicle Loan 8.70% 2024 144 12 2,57,880
Vehicle Loan 8.70% 2024 B 48 12 = 85,960
Vehicle Loan 765% 2023 36 - 8 56,115
'Equipment Loan 6.50% 2025 B 46 29 @ 1,99,550
Equipment Loan 6.50% 2025 92 30 5,32,800
Equipment Loan : 6.50% 2025 30 22,050
Equipment Loan 5.18 6.50% 202 46 31 1,24.650

uipment Loan 9.32 _ 650% 2025 184 3 ~2,27,400
EquipmentLon 705% 2005 a6 B a0
Vehicle Loan o 7.05% 2026 46 35 98,100
Vehicle Loan 8.37% 2025 36 1) 28,335 -
Vehicle Loan 8.39% 2025 36 29 48,553
Vehicle Loan 1.67 6.55% 2025 46 30 41,070
Vehicle Loan 1.65 6.55% 2025 46 30 40,560
Vehicle Loan 2.24 4.01% 2025 46 o 31 o 55,240
Vehicle Loan 2.24 401% 2025 6 31 55,240
Vehicle Loan 242 650% 2005 6 31 S0l
Vehicle Loan 24 6.50% 2025 46 N 1 — 59,010 B
Vehicle Loan 2.42 6.50% 2025 46 31 59,010
Vehicle Loan 1:45 6.55% o 2025 46 — 3t 35,820
Vehicle Loan o 2.91 6.50% 2025 %2 28 71,440
Vehicle Loan 18.05 6.50% 2025 230 28 o 4,44,550
Vehicle Loan o 1.69 6.50% 2025 92 . 29 41,610
~ Equipment Loan 3.17 - 3.84% 2024 ) 37ﬁ e MZU R 98,550
Vehicle Loan 3.14 5.94% 2024 37 16 31,36.000
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Part A : Statement of material restatement adjustments to the audited consolidated financial statements

Reconciliation between total equits as per Audited Consolidated Financial Statements and as per Restated Consolidated Financial Statement of assets and liabilities:

For:the period For the year ended  For the year ended  For the year ended

Particular Frided March 31,2025 March 31, 202 March 31, 2023
September 30,2025 " ATH arch 31, 2024 arch 3L,
Rs, In million Rs. In million Rs. In million Rs. In million
Total equity as per Audited Consolidated Financial Statements 66429 60190 48539 15.0d4
Restatement Adjustmenis - - - -
Total equity as per Restated Consolidated Financial § 664.29 601.90 485.39 15.04

Reconciliation between total other comprehensive income as per Audited Consolidated Financial Statements and Restated Consolidated Financial Statement;

For:];;r:nod For the year ended  For the year ended  For the year ended
Particular . Al S ey s g
September 30,2025  NArch3 arch arch 31,2

Rs. In million Rs. In million Rs. In million Rs, In million
6239 . Mesl 00 6337 00 4430

‘Total equity as per Audited Consolidated Financial Statements -
Reslatement Adjustments = 2 £

Total comprehensive income as per Restated Consolidated Financial § 62.39 116.51 63.27 44.30

Part B: Material Regroupings

There have been no material re-groupings required to be made in the Restated Consolidated Financial § Restated Consolidated Statement of Profit and Loss (including other comprehensive
income) and Restated Consolidated Statement of Cash Flow and Restated Consolidated § t of Changes in Equity. wherever required, by reclassification of the corresponding items of income.
expenses. assets. liabilities and cash flows. in order to bring thein in line with the accounting policies and classification as per the Restated Consolidated Financial Statements of the Group for the six
months period ended September 30. 2025 prepared in accordance with Schedule 111 of Companies Act, 2013, requirements of Ind AS 1 - 'Presentation of financial statements' and other applicable Ind AS
principles and the requirements of the Securities and Exchange Board of India (Issue of Capital & Disclosure Requirements) Regulations, 2018, as amended.

Part C: Non Adjusting Events

A) There are no audit qualifications in Auditors’ reports issued under Companies (Auditor’s Report) Order, 2020, for the period/vear ended September 30, 2025, March 31, 2025, March 31.2024 and
March 31, 2023

B) Emphasis of Matter in the auditors which do not require any corrective adjust. nt in the R I C d Financial Statement

We draw attention to the Note 1.1 of Special Purpose Consolidated Financial Statements, which describes basis of accounting. As explained therein, these Special Purpose Consolidated Financial
Statements for six months period ended September 30, 2025 have been prepared by the Company for the purpose of preparation of Restaled Financial Statements which will be included in the Drafi Red
Herring Prospectus in connection with the proposed issue of Equity Shares of the company by way of an initial public offering in accordance with SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018 as amended (“ICDR Regulations”). Accordingly, the attached Special Purpose Financial Statements for six months period ended September 30, 2025 may not be suitable for any other
purpose and this report should not be used. referred 1o or distributed for any other purpose.

We draw attention to Note 1.1 to the Special Purpose Consolidated Financial Statements for year ended March 31, 2024 and March 31, 2023, which describes the purpose and basis of preparation. The
Special Purpose Consolidated Financial Statements have been prepared solely for the purpose of preparation of Restated Consolidated Financial Statements for inclusion in the drafi red herring
prospectus (the "DRHP") 10 be prepared by the Holding Company in connection with its proposed initial public offer (the "IPO"). which requires standalone {inancial statements of all the periods
included. to be restated and presented under Ind AS. As such. the Special Purpose Consolidated Financial Statements are not suitable for any other purpose other than for the purpose of preparation of
Restated Consolidated Financial Statements and are also not financial statements prepared pursuant to any requirements under Section 129 of the Act. The Special Purpose Consolidated Financial
Statements cannot be referred to or distributed or included in any offering document or used for any other purpose except with our prior consent in writing. Our report is intended solely for the purpose of
preparation of the restated consolidated financial information and to comply with SEBI Communication and is not to be used, referred 1o or distributed for any other purpose without our prior written

Yo

consent.
As per our Examination Report of even date For and on behalf of the Board of Directors of
Mahesh C. Solanld & Co. Laxyo Limited (Formerly known as Laxye Ernergy Limited )
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